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1. 'TEkBegon EAéyxou AveidaptnTou OpkwTtoU EAEYKTA

Mpoc¢ Touc MeTéxouc T Etaipeiagc KOPY®H ANQNYMH ETAIPEIA EIAQN AIATPODHE

"‘EkOeon £1mi Twv OIkovouikKwv KaTtaoTaoswyv

EAéyEape TIG ouvnupéVES OIKOVOUIKEG KaTaaTdoelg TnG ETaipeiag KOPY®H ANQNYMH ETAIPEIA
EIAQN AIATPO®HE, o otoieg amoreAoUvral amd TNV KATAoTAON OIKOVOUIKAG Béong Tng 31
AekepuBpiou 2012, TIG KATAOTACEIS OUVOAIKOU €100OAMATOG, METABOAWY 10iwV KEQOAQiwV Kal
TAMEIOKWY POWV TNG XPHOEWS TToU €AnNge TNV nUEPOoMNVia auTh, KabBwg Kal TTEPIANWN ONUAvVTIKWV

AOYIOTIKWV apXWV Kal uEBOdWV Kal AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

Eu00vn Tng Aloiknong yia 1ig O1kovouikég KataoTdoeig

H dioiknon €xel Tnv €uBUvVn yia TNV KATAPTION KAl €UAOYN TTOPOUGCIACT QUTWY TWV OIKOVOUIKWY
KATaoTdoewv oUp@wva pe ta Algbvry Mpdtutra Xpnuatooikovouikhg Ava@opdg, OTTwG autd £Xouv
ui0BetnBei ammd Tnv Eupwtraiki ‘Evwon, 6TTwg Kal yia €KEIVEG TIG ECWTEPIKEG OIKAIDEG, TTOU N
dloiknon KkaBopilel wg aTTapaiTNTEG, WOTE va Kabiotatar duvarr n KAtdpTion OIKOVOMIKWV
KATAOTACEWV atroAAaypévwY aTTé ouciwdn avakpiBela, TTou oQeiAeTal gite og amrdrn €ite o€

AdBoc.

Eu0ivn Tou EAeykTA

H 81k pag €uBlvn €ival va eKQPACOUUE YVWHUN ETTI QUTWV TWV OIKOVOUIKWY KATACTACEWY HE
Bdon Tov €Aeyx6 pag. Alevepyroape Tov EAeyX0 pag oluewva pe Ta Algbvry Mpdtutra EAEyxou.
Ta wPOTUTTA QUTA OTTAITOUV VO CUUUOPQWVOUACTE PE Kavoveg OgovToAoyiag, KabBwg Kkal va
oxediadoupe Kal dlEveEPYOUE TOV EAEYXO UE OKOTTO TNV ATTOKTNON €UAoYNG d1a0@AAICNG yia TO €AV
0l OIKOVOIKEG KATAOTACEIG €ival ATTAAAAYEVES aTTO OUCIWDN avakpiBeia.

O éAeyxog TreplAapBaver mn dievépyeia dIAdIKACIWV YIO TNV QTTOKTNON EAEYKTIKWV TEKUNPIWV,
OXETIKA ME TA TTOOA KAl TIS YVWOTOTTOINCEIG OTIG OIKOVOUIKEG KATAOTAOEIG. Ol TTIAEYOUEVES
01adikacieg Bagiovtal TNV KPion TOU €AEYKTH TTEPIAAMPBAVOUEVNG TNG EKTIUNONG TWV KIVOUVWYV
ouoIWdOUG AVAKPIBEIOG TWV OIKOVOUIKWY KATAOTACEWV, TTOU OQEIAETaI €iTE OF QTTATN €iTE O€F
AdBog. Kartd Tn JIEVEPYEIQ AUTWV TWV EKTIUACEWY KIVOUVOU, 0 €AEYKTAG €EETALEI TIG ECWTEPIKES
OIKAideg TTOU OxeTiCovral PE TNV KATAPTION KAl €UAOyn Trapouciacn Twv OIKOVOMIKWV
KATOOTACEWV TNG ETAIPEIAG, ME OKOTTO TO OXEDIAOHUO EAEYKTIKWY OIAdIKACIWV KATAAANAWY yIa TIG
TEPIOTACEIG, AANG OXI ME OKOTTO TNV EKQPACN YVWMNG ETTi TNG OTTOTEAEOUATIKOTNTAG TWV
EOWTEPIKWY OIKAIdWV Tng etaipeiag. O €Aeyxog TreplAauBdvel €mriong Tnv agiohdynon tng
KATOAANAGTNTAG TWV AOYIOTIKWV apXWV Kal HEBGdwWY TTOU XPNOCIUOTTOINONKAV Kal TOU EUAOYOU TWV
EKTINACEWV TTOU €yIvav atréd Tn B10iknon, KaBwg Kal agloAdynon Tng CUVOAIKAG TTapouaiaong Twv

OIKOVOUIKWYV KOTOOTACEWV.
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MoTevoupe OTI Ta EAEYKTIKA TEKUAPIA TTOU £XOUME CUYKEVTPWOEI €ival ETTAPKN KAl KATAAANAQ yia

TN BepeNiwon TNG EAEYKTIKAG YOG YVWUNG.

Fvwun

Katd Tn yvwun Pag, oI CUVNUUEVEG OIKOVOMIKEG KATAOTACEIG TTapoudidfouv eUAoya, atrd KABe
ouciwdn drmrown, tTnv oikovouiky B¢on tng Etaipeiag KOPY®H ANQNYMH ETAIPEIA EIAQN
AIATPODHZ katd tnv 31n Aekepppiou 2012 kai Tn XPNMUATOOIKOVOMIKA TNG €TTid0CN Kal TIG
TAMEIOKEG TNG POEG YIA TN XPON TToU €Ange TNV nuepounvia auTr) cuuewva Pe Ta Aliedvn Mpdtutra
XpNUATOOIKOVOMIKAG Avapopdg, 6TTwG auTd £xouv uioBetnBei atmd Tnv Eupwtraikh ‘Evwon,.

Avoaopd e1ri AM\wV Nopikwv Kol KavovioTIKwV OgudTwy

EmaAnBedoaue TN cup@wyvia Kal TNV avTIoTOIXNON Tou Treplexopévou NG ‘EkBeong Alaxeipiong
TOU AIOIKNTIKOU ZUMPBOUAIOU HE TIC OUVNUUEVEG OIKOVOMIKEG KATAOTACEIS, OTA TTAQicia Twv

opiIféuevwy atroé Ta dpbpa 43a kal 37 Tou K.N. 2190/1920.

Abrva, 27 Maprtiou 2013
O OpkwT66 EAeyKTAG AOYIOTAG

XpnoTtog Bapylepélng
AM ZOEA 30891

O GrantThornton

An instinct for growth”

Opkwroi EAeyktég ZopBoudor Emxelprioewy
Zegupou 56, 17564 Mahai6 GaAnpo
M. SOEA 127
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2. 'Ek0gon Alaxeipiong AloiknTikou upouAiou

Kupiol Métoxol,
To AIOIKNTIKO ZuPBOUAIO €XEI TNV TIPN VO UTTORAAAEI TNV €KBEON TWV TIETTPAYHEVWY yia T 16"
eTaIPIKN Xprion ammoé 1n lavouapiou 2012 £wg 31n AekeuPpiou 2012, Ta oTroia €ival ATTOTUTTWPEVA

oUhQwva pe Ta Alebvr MpoTutTa XpnHaTooIKOVOUIKAG Ava@opdg.

ZXOAIO KOl DIEUKPIVAOEIG ETTi TWV KOVOUAIWY TWV OIKOVOMIKWY KATAOTACGEWV

O1wg TTPOKUTITEl aTTO TIG OIKOVOMIKEG KATOOTACEIS TNG OIAXEIPIOTIKAG Xproswg 1/1/2012-
31/12/2012, n €EENIEN TWV KUPIOTEPWV OIKOVOMIKWYV MEYEBWV £XEI WG AKOAOUBWG:

O KUKkAog epyaciwv aviABe oe € 774 (2011: € 1.052), rapoucidfovTtag peiwon TG TASEWS Tou
26,4 %.

Ta YIKTA KEPON aviABav o€ € 255 (2011: € 414), TapoucidadovTag ueiwaon Tng Tagewg Tou 38,4 %,
ME aTTOTEAEOHA TO MIKTO TTEPIBWPIO KEPDOUG va dlapopewbei og 32,9 % (2011: 39,3 %).

Ta KEPON TTPO POPWV, XPNHUATODOTIKWV, ETTEVOUTIKWY ATTOTEAECUATWY Kal atroofBEéccwv (EBITDA)
aviABav og € 0 (2011: € 102).

O1 (CnMIEG) / kKEPDN HETA @OpwWV avAABav o € (50) (2011: € 17).

O1 eTrevduoeIg O€ TTAYIA TTEPIOUCIAKA OTOIXEI TNG XPpriocwg 2012 avABav ot € 3 (2011: € 6).

H Etaupeia dev €xel TPATTECIKEG UTTOXPEWOEIG.

Ta idla kepdAaia katd Tnv 31n Agkepppiou 2012 avABav os € 110 (2011: € 160), ye CUVETTEIQ N
avaloyia Eéva Tpog idia kepdAaia va avéABel o€ 138,6 % (2011: 89,4 %).

Zuptrepdopara / Mepiopartiki) ToAITIKR / MpoBAsmroépevn ropeia

H dpaaTtnpiotnta tng ETaipeiag katd tnv KAEIOPEVN Xprion £EeAiXBnke ouaAd, evwy Katd TNV ARgn
TNG KAEIGUEVNG XPOEWG dEV UPIOTAVTO OTTOIOBATTOTE ONUAVTIKO Yeyovdg n €1Tidpacn Tou oTroiou
VA UNV €XEl CUPTTEPIANYOET OTIC CUVNUUEVEG OIKOVOMIKEG KATAOTACEIG KAl TO OTTOI0 EVOEXETAI VOl

£XEI oNPAVTIKN €TTidpacn otnv dpacTnEISGTNTA KAl GTNV XPNHOTOOIKOVOUIKY) B€0n Thg ETaipeiag.

21NV KAEIOUEVN XPrion, N ETAIPEIO YOG, CAPWS ETTNPEACHEVN ATTO TOV OAOEVa Kal augavouevo
AVTAYWVIOUS Kal TIG OUVEXICOMEVEG DUOMEVEIC OUVONKEG TNG €AANVIKAG ayopdg, TTAPOUCIacE
KAuwn 1600 OTOV TCipo 600 KAl OTa QTOTEAECHATA TRG, &VW AOYW Twv {NUIWV TToU

TTpayuaToTToinoE dev ival og B€0n va dlaveiuel JEPICUA.

Ooov a@opd TIG TTPOOTITIKEG TNG ETalpeiag pag yia tn véa xprion 1/1/2013-31/12/2013 o16X0G pag
gival n evioxuon Twv OIKOVOUIKWY HOG PEYEBWV PEOW TNG augnong Twv TTWAACEWV Kal TNng
OuyKpPATNONG TWv datravwy, TTAVTA TTAPEXOVTAG UWNARG TTOIOTNTAG TTPOIOVTA KAl OTOXEUOVTAG OF

ouvexr BeATIwoN Kal avapdduIon TwV TTPOCPEPOUEVWV UTTNPETIWV.
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Alaxeipion XpnHATOOIKOVOUIKWY KIVOIVWY
ZXETIKG e TNV €kBean TG ETaipeiag aTov Kivduvo YETABOARG TINWY, OTOV TIIOTWTIKO KivOuvo, oToV
KivOuvo peucTdTNTAG KAl OTOV KivOUVO TOMEIAKWY POWV KAl TIG OXETIKEG TTOMITIKEG DIAXEIPIOEWS

TWV KIVOUVWV QUTWV ava@épovTal Ta akoAouba:

Kivduvog Tiung
H Etaipeia Adyw NG QUOEWS TWV EPYACIWV TNG, EKTIDETAI OE TTEPIOPICUEVO KivOuvo aTTd TIG

METAROAEG TWV TIMWV, TWV EUTTOPEUMATWY TTOU DIOKIVE KAl TWV TTPWTWY UAWV TTOU XPNOIUOTTOIE]

KATA TNV TTAPAYWYH TWV TTPOIGVTWY TToU dIaBETEl ATTd TO KATAGTNMA TNG.

MotwTikoc¢ Kivduvoc

H Etaipgia dev avTIHETWTTICEl ONPAVTIKOUG TTICTWTIKOUG KIVOUVOUG KABWGS TO GUVOAO OXEDOV TwV

TTWANCEWY TNG APOPd TTWANTEIG TOIG UETPNTOIG.

Kivouvoc PsuoTtéTnTaC

H ouveth diaxeipion Tou KivoUvou peuoToOTNTAG TTPOUTTOBETEI TNV ETTAPKEIN XPNUATIKWY dIABETiuwy
Kal TV Utrapén Twv avaykaiwv diaBéoiywy Tnywv xpnuarodoétnong. H Etaipeia diaxeipietal 1ig
QvAYKEG PEUCTOTNTAG Ot KaBnuepivry BAon, MECW TNG GCUCTNUATIKAG TrapakoAolBnong Twv
BpaxutrpOBeopwy Kal PHAKPOTTPOBECUWY XPNHATOOIKOVOUIKWY UTTOXPEWOEWY, KABWG €TTiIONG Kal
MEOW TNG KABNMUEPIVAG TTAPAKOAOUBNONG TWV TTPAYUATOTTOIOUNEVWY TTANPWUWY. TapdAAnAa, n
Etaipeia rapakoAouBei cuvexwg TNV wpilavon T0G0 TwV ATTAITHOEWY 000 KOl TWV UTTOXPEWOCEWV,
ME QVTIKEIUEVIKO OKOTTO TN DIATAPNCN MIOS ICOPPOTTIAG METAEU TNG CUVEXEIAS TWV KEQAAQiWY Kal TNG

eueMigiag péow TNG TPATTECIKAG TTIGTOANTITIKAG TOU IKAVATNTAG.

Kivouvoc TOUEIOKWV POWV

H Etaipeia dev avTiueTwrifel cuvaAAayuaTiké Kivouvo KabBwg To aUVOAO Twv CUuVaAAQywv TNG Kal
CUVETTWG TWV TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWV TNG Eival O€ EUPW.

H ¢ékBeon o€ KivOUVO ETTITOKIWV TWV UTTOXPEWOEWY Kal €TTeEVOUCEWV TTapakoAouBeitalr o€
TTPOUTTOAOYIOTIKA Bdaon. H Tpéxouca xpnuarodotnon tng ETaipeiag £xel emTeuxOei 0AOKANPWTIKA
ME TN Xpron 16iwv Ke@AAaiwv Kal OUVETTWG OEV QAVTIMETWTTICEI ETTITOKIAKO Kivouvo atrd Tn

MeTaBoAn Twv emToKiwv. H ETaipeia dev XpnoiyoTtrolei TTapdywya XpnHaTooIKOVOUIKA TTPOIGVTA.

ZNHAVTIKG METAYEVEOTEPA TNG ARSEWG TNG TPEXOUT G XPAOEWG YEYOVOTA
Aev utrApéav yeyovoTa Ta otroia éAaBav xwpa petayeveoTepa TNG 31ng Askeufpiou 2012 kal £wg
KAl TNV NUEPOPNVIa CUVTAEEWS TNG TTaPoUCag EKBECEWG Kal Ta oTToia dUvavTal va €TTnpedoouV

onuavTika TNV dpacTnpIdTNTA Kal TNV XpnUatoolkovopikA 8éon Tn¢g ETaipeiag.
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Noitrég TTAnpo@opieg
H Etaipgia ekpeTaAAeUETaN KOTAOTNMA Ypriyopng €oTioong he Tov diakpiTiké TiTho EVEREST, o€

MIoBwpEVO akivnTo £TTi TNG 0000 Kouaokoupa ap. 7, T.K 546 22, otn ©@cccalovikn.
O1 olkovopikéG kaTtaoTdoelg TnG Etaipeiag tepiAapBdvovTal OTIG EVOTTOINUEVEG OIKOVOMIKEG
karaotdoelg, pge 1T pEBodO TNG OAIKAG evotroinong, Tng uNTpIKAG TnG eTaipeiag EVEREST

ANQNYMOZ ETAIPEIA ZYMMETOXQN KAI EMENAYZEQN, n o1roia GUUUETEXEI UE TTOCOCTO
82,00% oTO PETOXIKO KEQAAQIO TNG Kail £xel €dpa aTnv EAAGDQ.

©eogoalovikn, 19 MapTiou 2013

Me exTiunon

O Mpobedpog Tou A.Z. kail AleuBivwy Z0pBoulog
TooukdAng Avdpéag
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3. Kardotaon OIKovouiKAg Oéong

ENEPIHTIKO Inueiwon 31/12/2012 31/12/2011
Mayio evepynTikd

Evowpareg akivnToTroInoeig 9 53 73
ACWHOTEG AKIVNTOTTOIROEIG 10 77 116
MakpoTrpOBeoUES ATTAITATEIG 11 11 9
AVABAAAOPEVES POPOAOYIKES ATTAITATEIG 25 15 3
2U0voAo mayiou evepyntikou 156 200

KukAo@opouv evepynTiko

AtroBEuara 12 14 12
MeAdTeG KAl AOITTEG ATTAITACEIG 13 69 54
Tapelakd diabEaiua Kal Icoduvaua 14 24 37
2UVOAO KUKAOQPOPOUVTOS EVEPYNTIKOU 107 103
ZYNOAO ENEPIHTIKOY 262 304

IAIA KEDQAAAIA KAI YITOXPEQZEIZ

IAIA KEQAAAIA

MeToxIKO KEQAAQIO 15 59 59
ATTOBeaTIKA KEPAAQIQ 16 28 28
Y1ToAoITTO KEPBWV (CNUIWV) €IS VEO 24 74
Zovolo Idiwv KepaAaiwv 110 160
YNOXPEQZEIX

MakpoTTpO0ECTIEG UTTOXPEWOEIG

MPoBAEYEIS yIa TTAPOXES TTPOG TOUG £PYACOUEVOUG 17 20 14
2U0VOAO UaKPOTTPOOECWY UTTOXPEWOTEWYV 20 14

BpaxuTrpOBeoEG UTTOXPEWOEIG

MpounBeuTES KAl AOITTEG UTTOXPEWOEIG 18 108 99
BpaxutrpOBeauES POPOAOYIKEG UTTOXPEWODEIG 25 30
2U0voAo BpaxutmpOBso WY UTTOXPEWTEWY 133 129
ZUVOAO UTTOXPEWOEWV 152 143
ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN 262 304




KOPY®H ANQNYMH ETAIPEIA EIAQN AIATPOOHZ

Etoleg Oikovouikég KaTtaoTaoelg

yia n Xpnon amré 1n lavouapiou 2012 éwg 31n AgkepBpiou 2012
(Ta mooda cival ekppaouéva o€ XIAIASEC EUPW, EKTOSC EAV avaPEPETAl SIAPOPETIKA)

4.

Kardotaon ZuvoAikwv Ecodwyv

MwARoeig

Meiov: K6oTOG TTWANCEWV
MikTé k€EpdOG

NoITTd £600a EKPETAANEUCEWG

‘E€oda BI0IKNTIKAG AEITOUPYIag
‘E€oda Asitoupyiag dlaBéoewg
Noitrd Asitoupyikd £€oda
A&iToupyikd atroteAéouara
KbéoTog xpnuaroddérnong
ATToTEAEOUATA TTPO POPWV
dopog e100dAuATOG
ATroTeAéO AT META POPWV

NAoITrd cuvoAIkd éooda PETA atTd pdpoug
ZUYKEVTPWTIKA GUVOAIKA £€0000a ETA aTTd

@opoug

Képdn / (Znpi€g) avd peroxn (€ avd petoxn)

Baoika

E—— 11- 1/1-
NBEIWON | | 31/15/2012 | | 31/12/2011
774 1.052
19 (519) (638)
255 414
20 51 43
306 457
21 (31) (30)
22 (333) (386)
23 4) 0
(62) 40
24 0 4)
(62) 37
25 12 (19)
(50) 17
0 0
(50) 17

26 (25,1795) 8,6352




KOPY®H ANQNYMH ETAIPEIA EIAQN AIATPOOHZ

Etholeg Oikovouikég KataoTdoelg

yia n Xpnon amré 1n lavouapiou 2012 éwg 31n AekepBpiou 2012
(Ta mooda cival ekppaouéva o€ XIAIASES EUPW, EKTOS £AV avaPEPETal SIAPOPETIKA)

5. Kardaotaon MetafoAwyv I18iwv KepaAaiwv

YmoAoira kard Tnv 31n Agkepppiov 2010 oupwva pe Ta A.MX.A.

JUYKEVTPWTIKA OUVOAIKA £000a Xprioewg 2011 petd atrd ¢popoug

YmoAoira katd Tnv 31n Aegkepppiov 2011 oupwva pe Ta A.MX.A.

JUYKEVTPWTIKA OUVOAIKA £000a Xproewg 2012 petd atrd ¢popoug

YmoAoira katd Tnv 31n Agkepppiov 2012 ouppwva pe Ta A.MX.A.

ATToBepaTIKA

59 20 8 o7 143
0 0 0 17 17
59 20 8 4 160
0 0 0 (50) (50)
59 20 8 24 110
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KOPY®H ANQNYMH ETAIPEIA EIAQN AIATPO®HZ
ETtRoieg OiIkovopuikég KataoTdoelg

yia Tn xpnon amrd 1n lavouapiou 2012 éwg 31n AekepBpiou 2012
(Ta mood sival ekppacuéva og XIAIAOEC EUPW, EKTOC EAV avaPEPETAl OIAPOPETIKA)

6. Kardortaon Tapeiakwyv Powv

1/1- 1/1-
31/12/2012 31/12/2011

TapslakéG po€C Ao AEITOUPVIKEC SPAOTNPIOTNTEG:

Képdn / (Znui€g) Tpo @opwv (62) 37

MAéov (peiov) TTpOoCaPOYEG Yia:

AtTooBéoelg 62 62

MpoBALweIg 5 2

XPewWaTIKOI TOKOI Kal cuvagr] £€0da 0 4
5 105

MA£ov/ peiov TTPOCAPHOYEG YIa HETABOAEG AOYAPIOOUWY KEQAAQiou

Kivnong 1 TTou oxeTiCovTal PE TIG AEITOUPYIKEG OPACTNPIOTNTEG:

Meiwon / (algnon) amobeudTwy Q) 1

Meiwon / (a0gnon) amaIThoEwy (22) 19

(Meiwaon) / avénon utroxpewaoewy (TTANV TPATTECWV) 8 (31)

(Meiov):
XpPewaTIKOI TOKOI Kal cuvaQr] £€€0da kataBAnuéva
KataBAnuévol @épol

o o
—

=~
N O
— =

ZUVoAo €10powV / (EKPOWV) aTrd AEITOUPYIKEG BPACTNPIOTNTEG

(@) @i 17
EmrevouTikéC SpaoTnPIOTNTEG:

Ayopd EVOWUATWY KAl AUAWY TTaYiwV TTEPIOUCIOKWY CTOIXEIWV 3) (6)
Tokol e10TTpaxBEVTESG Kal £000a XPEOYPAPWY 1 2
ZUVOAO £10pOWV / (EKPOWV) ATTO ETTEVOUTIKEG SPACTNPIOTNTEG @)

(B) (4)

XpnuartodoTikéC SpaoTnPIOTNTEC:
E€opAnocig daveiwv 0 (120)

Zovolho celopowv / (ekpowv) ammd  XPNHATOSOTIKEG

. 0 120
dpaoTnPIOTNTES (Y) =
KaBapy auinon / (peiwon) orta Toapelakd Siabéoipa  Kai
1woSivapa xproews (a) + (B) + (y) (€3 an
Tapelakd d1a0écipa kal 1I00d0vapa évaping XpPRoewg 37 84
Tapeiakd d1a0éoipa kai 1I0080vapa AR§NG XPHROEWS 24 37
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KOPY®H ANQNYMH ETAIPEIA EIAQN AIATPO®HZ
ETtRoieg OiIkovopuikég KataoTdoelg

yia Tn xpnon amrd 1n lavouapiou 2012 éwg 31n AekepBpiou 2012
(Ta mood sival ekppacuéva og XIAIAOEC EUPW, EKTOC EAV avaPEPETAl OIAPOPETIKA)

7. Fevikég NMAnpo@opieg yia Tnv ETaipeia
H Etaipcia KOPY®H A.E. EIAQN AIATPO®HZ (| n Etaipeia) £xel wg oKOTTé TNV Trapaywyn Kai
eutropia KABe €1dwv OlIOTPOPAG €OTIATOPIOU, avayukTnpeiou, CaxapOTTAQCTIKAG OCuva@wv N

TTAPEUPEPWV EIDWV, TTITOAG, OAVTOUITG KAl TWV CUVAPWV.

H Etaipeia ekpeTaAAeUeTal KaTdoTNUA ypriyopng eoTiaong pe tov diakpitikd TiThAo EVEREST, o¢

MIoBwuévo akivnTo eT1Ti TNG 0600 Kouokoupa ap. 7, T.K 546 22, otnv ©cocoalovikn.

H £€dpa tng ETaipeiag BpiokeTanl 010 Afjpo @cooalovikng, 1Ti TnG 0doU Kouokoupa 7, T.K 546 22,

@eagoalovikn.

O1 olkovopikéG kaTtaotdoelg TnG Etaipeiag tepiAapBdvovTal OTIG EVOTTOINMEVEG OIKOVOMIKEG
KATaoTdoelg, Pe TN MEBODO TNG OAIKNAG €votroinong, Tng MNTPIKAG TnG etaipeiagc EVEREST
ANQNYMOZ ETAIPEIA ZYMMETOXQN KAI EMNMENAYZEQN, n oTroia CUUUETEXEI UE TTOOOOTO

82,00%. 01O METOXIKO KEQAAQIO TNG Kal £Xel £€dpa oTnv EAAGDQ.

8. Znpeaiwoeig £1i Twv OlIKovouikwy KataoTdoswyv

8.1 lNevikég NMAnpoopisg

O1 guVNUUEVEG OIKOVOUIKEG KATAOTAOEIG TNG 31N AekeuBpiou 2012, £xouv cuvtaxBei pe Baon Tnv
apxr Tou IoTopIKoU KOOTOUG, TV apxh TNG ocuvéxiong Tng dpaocTtnpidtnTag (going concern) Kal
gival ocupgwveg Pe Ta Aigdvny MNpodTutra XpNnUaTooIKOVOUIKAG Avagopds (AMNMXA) 6TTwGs autd £Xouv
€kdoBei ammd tnv Emitpot) AicBvwv AoyioTikwv MNpotitrwy (IASB), KaBwg Kal TwV £pPNVEILV
TOUG, OTTWG QUTEG £xouv £kd0Bei atTd TNV EmiTpotrr Epunveiag Mpotitrwy (I.F.R.1.C.) Tng IASB.

H olUvtagén olkovopikwv KataoTdoswv oupgwva pe 1o AMNXA atraitei Tnv xprion AoyIOTIKWY
EKTIUACEWV Kl Kpiong Tng d10iknong KaTd TNV £QOpUOYH TWV AOYIOTIKWV OpXWV TNG ETAIPEIAG.
ZnUavTikEG TTapadoxEg arrd Tnv dloiknon yid TV €@Aapuoyf TwV AoyYIOTIKWV HEBSdWV Tng
eTAIPEIag £xouv emIonUAvOEei 6TTOU KpiveTal KATAAANAO.

O1 0IKOVOMIKEG KATAOTAOEIG TTapouaidadovtal o€ XIANIAdeG Eupw. ZnueiwveTal 6Tl TUXOV MIKPEG
aTTOKAIO€EIG OQEiAOVTal OE OTPOYYUAOTTOIROEIG.

O1 ouvnuUMEVEG OIKOVOMIKEG KATaoTAoEIS TNG ETaipeiag eykpiBnkav amd 1o AloiknTikKé ZUpBoUAIo

NG ETaupeiag otig 19 Maptiou 2013.
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KOPY®H ANQNYMH ETAIPEIA EIAQN AIATPO®HZ
ETtRoieg OiIkovopuikég KataoTdoelg

yia Tn xpnon amrd 1n lavouapiou 2012 éwg 31n AekepBpiou 2012
(Ta mood sival ekppacuéva og XIAIAOEC EUPW, EKTOC EAV avaPEPETAl OIAPOPETIKA)

8.2 AAN\ayég oe NoyioTikéG MoAITIKEG

8.2.1 Néa Mpoértutra, Aigpunveieg, avaBewpPnOEI§ KAl TPOTTOTTOINCEIS UQPICTAMEVWV
MpotiTTWYV Ta oTroia éXouv TeOei oe 10X0 Kol €xouv uI0BeTnOei amd ThV Eupwirdiki
‘Evwon

O1 akdAouBeg TpotroTroifoclg Kai Aiepunveieg Twv AlNXA ekdoOnkav atmmd 10 ZuuBouAio AleBvwv
NoyioTikwv Mpotuttwyv (IASB) kal n epappoyr} Toug gival uttoxpewTik ammé tnv 01/01/2012 A

peTayevéoTepa. Ta onuavTtikdTepa MNpdTuTTa Kal AlEpunveieg ava@EpovTal aKoAoUBwG:

o Tpomotmroinoeig AMNMXA 7 «XpnUATOOIKOVOMIKA Méoa: MVWOTOTIOINCEIG AVAPOPIKA ME TIG
YVWOTOTIOINCEIG HETAPOPAG XPNHATOOIKOVOUIKWY HECWV (EQAPUOETAl YIO TIG ETAOIEG
mEPIOGdOUG TTOoU §eKIVOUV TRV N JETA TRV 01/07/2011)

2KoTrdG TNG TPOTTOTTOINONG Eival va ETITPEWEI OTOUG XPHOTEG Twv OlKkovouikwv KataoTdoewv va

BeATILWOOUV TNV KATAVONGCH TOUG QVAQOPIKA HE TIG CUVOAAAYEG PETAPOPAS XPNUATOOIKOVOUIKWY

TTEPIOUCIOKWY CTOIXEIWV, KABWGS Kal TwWV TOAVWY ETTITTTWOEWY TWV OTTOIOVONTTOTE KIVOUVWY TTOU

MTTOpEi va  TTapapeivouv  OTnv  ovroTnTa Trou  €XEl TTPAYMOATOTTOINCEl TN PETAQOPd TWV

XPNUATOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEiwv. ETTiong, n Ttpotrotroinon atraitei mTPOoOeTES

YVWOTOTTOINOEIG OTNV TTEPITITWON TToU €va OUCAVAAOYO TTOCO TWV CUVOAANAYWVY PETAQOPAG EXEI

TpayuarotroinBei mpog 10 TEAOG TNG TrEPIGdoU avagopdg. H Etaipeia dev avapével n

Tpotrotroinon auth va €xel emidpacn oTig OiKovopikes Kataotdoelg. H Trapoluoa TpoTtroTToinon

eyKpionke amrd tnv Eupwtraiki ‘Evwan tov NoguBpio Tou 2011.

e Tpomotmroinon Tou AAMN 12 «AvaBaAAdpevog POpog: AVAKTNON TWV UTTOKEIPEVWYV
TEPIOUCIAKWY OTOIXEIWV» (EQAPUOeTal YIO TIG ETAOIEG TTEPIOGBOUG TTOU EEKIVOUV ThV R
MeTA TRV 01/01/2012)

Tov AekéuBpio Tou 2010 ekd6Onke n TTapouoa Tpotrotroinan Tou AAM 12 «Popol Eicodripatog».

H Tpotrotroinon auth TTapéxel XPrioIMES odnyieg ava@opIKA WE TIG TTEPITITWOEIS CTOIXEIWV TOu

EVEPYNTIKOU OTTOTIMWMEVA OTIC €UAOyeEG alie¢ oUppwva pe TIGC armraitijoelg tou AAl 40

«ETTeEVOUTIKA aKivnTa» TO OTTOId AVAKTWVTAI JECW TNG XPAOoNS 1 MEOw TnG TTWANONG Toug. H

TpoTToTrOiNON €QAPUOleTal Yo €THOIEG TTEPIOOOUG TTOU Eekivouv Tnv 1 MeETd Tnv 01/01/2012.

MpoyevéoTepn e@appoyn emiTpémmeral. H ETaipia dev avapével n TPOTTOTToiNON QuTrh va €XEl

emidpaon oT1ig Oikovoulkég TnG Kartaotdoelg. H mapoloa TpOTToTroinon €ykpiBnke ammd Tnv

EupwTraikr ‘Evwon tov AgkéuBpio Tou 2012.

e Tpomomroinon oto AMNXA 1 «Mpwtn Eg@appyoyl Ttwv Algbvov MpoTiTTwyv
XpnNUATOOIKOVOMIKAG Ava@opds» - 'Eviovog utmrepmAnBwpiopdg / Ag@aipeon Ttwv
OTAOEPWV NUEPOHUNVIWY OVAPOPIKA ME TOUG UIOBETOUVTEG Yia TTPWTN @opd Ta AMNXA

(e@apuodeTal yia TIG ETACIEG TTEPIODOUG TTOU §eKIVOUV TNV A PETA TRV 01/07/2011)
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KOPY®H ANQNYMH ETAIPEIA EIAQN AIATPO®HZ
ETtRoieg OiIkovopuikég KataoTdoelg

yia Tn xpnon amrd 1n lavouapiou 2012 éwg 31n AekepBpiou 2012
(Ta mood sival ekppacuéva og XIAIAOEC EUPW, EKTOC EAV avaPEPETAl OIAPOPETIKA)

O1 oxemkég Ttpotrotroifjoelg tou AlNXA 1 «[lMpwtn E@appoyr Twv Algbvwv  MpoTuttwv
XpNUOTOOIKOVOUIKAG Ava@opds» ekdoBnkav tov AekéuBplo Tou 2010. Opilel Tig TTpoUTToBETEIG
Ava@OPIKA PE TO TTWG Mia eTTixeipnon Tapouaciddel Tig OIKovouIkéG TNG KaTaoTAoeig cUUQWva JE
Ta AMNXA perd amd pia tepiodo, TTOU N eTmixeipnon &gv PTTOPOUCE VA CUPMOPQWOEI e TIG
arraitioeig Twv AlNXA yiaTi T0 AeITOUpYIKO TNG VOUIOUA UTTOKEIVTO Ot goRapd utTePTTANBWPICUG.
O1 1potrotroifocig epapudfovtal amd tnv 01/07/2011. MNMpoyevéaTtepn e@apupoyn emTpémeral. H
EQAPUOYN TNG AVWTEPW TPOTTOTTOINONG OtV €XEl ETTIOPACK OTIG OIKOVOMIKEG KATACTAOEIG TNG
eTaipeiag. H Tapouca tpotrotroinon eykpibnke amd tnv EupwTrdik ‘Evwon Tov Agkéupplo Tou
2012.

8.2.2 Néa [Mpotutmra, Alepunveieg, avabBewpnoeIg Kal TPOTTOTTOINOEIS UPICTAMEVWV
MpoTuTTWV TO OTroia Bev éXouv akKOMa TeOEi o€ 10X0 R Oev éXouv eykplBei ard Tnv
EvpwTraiki ‘Evwon

Ta ak6AouBa véa MpdTutra kal AvaBswpriosig MNpoTuTrwy, aAAd Kai o akéAouBeg Algpunveieg yia
Ta uttTdpyovTta MpdTutra, £€xouv dnuocicuBei aAAd cite dev £xouv akdun TeBei o€ 10XU, €ite dev

£xouv eykplBei ammd Tnv Eupwtraiki ‘Evwon. Xuykekpiuyéva:

e Tpomomroijoeig oto AAM 1 «Mapougiaon Twv Olkovopikwv KataoTdoewv» —
Mapouciaon oToIXEiwv TWV AOITTWV CUVOAIKWV £008WV (£@ApMOeTal VIO TIG ETAOIEG
mEPI6BOUG TTOU §eKIVOUV TRV N JETA TRV 01/07/2012)

Tov louvio Tou 2011, To IASB 1Tpo€pn oTnv £€kdoan Twv TpoTrotToifcewy Tou AAI 1 «[MNapouaiacn

Twv  Oikovopikwv Kataotdoewv». Ol  TPOTTOTTOICEIG AUTEG  AVAQEPOVTAlI OTOV  TPOTTO

TTOPOUCIACNG OTOIXEIWV TWwV AOITTWV OUVOAIKWVY £000wv. O avwTépw TPOTTOTTOINCEIG £XOUV

eQapupoyn yia TIG €TAOIEG TTEPIGOOUG TTOU EeKIVOUV TNV 1] PeTG Tnv 01/07/2012. H gpapuoyn Tou

AVWTEPW TTPOTUTTOU DEV AVAUEVETAI VO EXEI ETTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAG.

H tTapouca tpotrotroinon eykpidnke amrd tnv Eupwirdikr ‘Evwan Tov loovio Tou 2012,

o ANXA 9 «XpnuaTOOIKOVOMIKA Méca» (£@apuOfeTal Yia TIG £TACIEG TTEPIOBOUG TTOU
gekivouv TNV | perd Tnv 01/01/2015)
To IASB tpoxwpnoe oTig 12/11/2009 otnv £kdoaon véou lNpoTUdTTou, Tou avaBewpnuévou AMNXA 9
«Xpnuatooikovoulkd Méoa» TO omoio kal  oTadiokd Ba avTikataotioel 1o AAIMT 39
«Xpnuatooikovopulikd Méoa: Avayvwpion kai Atrotipynon». Znueiwvetalr 611 Tov OKTWRPIo Tou
2010 10 IASB TpoEfn oOTnVv £KkOOCN TIPOCONKWY QVAPOPIKA HE TIC XPNMATOOIKOVOMIKESG
UTTOXPEWOEIG TTOU N OIKOVOMIKI] ovTOTNTA £XEI ETTIAEEEI va ATTOTIMA O€ eUAOYeG agieg. ZUP@wWva HE
10 AINXA 9, 6Aa Ta XPNMOTOOIKOVOUIKA OTOIXEIO TOU EVEPYNTIKOU ATTOTIMWVTAI APXIKG oTnV EUAoYNn
agia TAéov  ouykekpipgéva  k6OTn  ouvaAaywv. H  peTayevéoTepn  ATTOTiUNOR  TWV

XPNMOTOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU YIVETAI €iTE OTO ATTOORECUEVO KOOTOG €iTE OTNV

14



KOPY®H ANQNYMH ETAIPEIA EIAQN AIATPO®HZ
ETtRoieg OiIkovopuikég KataoTdoelg

yia Tn xpnon amrd 1n lavouapiou 2012 éwg 31n AekepBpiou 2012
(Ta mood sival ekppacuéva og XIAIAOEC EUPW, EKTOC EAV avaPEPETAl OIAPOPETIKA)

eUAoyn agia kalr €€apTdTal ATTO TO ETTIXEIPNMATIKO HOVTEAO TNG ETTIXEIPNONG OXETIKA HE TN
dlaxeipion Twv XPNUOTOOIKOVOUIKWY OTOIXEIWV TOU €VEPYNTIKOU KAl TWV CUUPBATIKWY TAMEIOKWV
powv Tou aToixeiou auTtol. To AMNXA 9 atrayopelel avaTagivVOUROoEIG, EKTOG aTTO TIG TTEPITITWOEIG
TTOU TO ETIXEIPNMATIKO MOVTEAO TNG €MIXEIPNONG OAAGEEI, Kl OTNV TTPOKEIMEVN TTEPITITWON
aTTaITEITal VO avaTagivounoel JEAAOVTIKG Ta €TTNPEACONEVA XPNUATOOIKOVOUIKA HETA. ZUPOWVQ UE
TIG apXEG Tou AlNXA 9 6Aeg o1 eTTevOUOEIG O CUUMETOXIKOUG TITAOUG TTPETTEI VA QTTOTIMWVTAI OTNV
eUAoyn a&ia Toug. EvrouTolg, n Aloiknon €xel TV €MAOYH va TTAPOUCIACEl GTA AOITTA CUVOAIKA
€00da TO TTPAYMATOTTOINGEVTA KOl W Trpaydatotroin®évra képdn kal ¢nuiEG €UAoyng atiag
OUMUETOXIKWV TITAWV TTOU O€V KATEXOVTAI TTPOG EMTTOPIKN €KUETAAAEuon. H epapuoyry Tou
AVWTEPW TTPOTUTTOU DEV AVAUEVETAI VA £XEI ETTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAG.

To mmapov Mpdtutro dev €xel vI0BeTNOET atrd TRV Eupwraiki ‘Evwon.

¢ AMNXA 10 «Evomroinuéveg Oikovopikég Karaotdoeig», AMXA 11 «Koivoi Alokavoviouoi»
(Joint  Arrangements), ANXA 12 «['VWOTOTOINCEIG ZUMMETOXWV Ot  AAAgg
EmixeipAoscig», AAMN 27 «Atopikég Oikovopikég KartaoTdoeig» kal AAM 28 «Etevduoeig
o€ Zuyyeveig kal Kolvotrpagies» (e@apuofovTal yida TIG ETHOIEG TTEPIOSOUG TTOU {eKIVOUV
TNV 1} HeTa TNV 01/01/2013)
Tov Mdio Tou 2011 10 IASB €&£dwoe Tpia veéa MpdTutra Kal cuykekpipéva Ta AMNMXA 10, AMNXA 11
kar AMXA 12. To AMNXA 10 «Evorroinuéveg OikovouikéEG KaTaoTAoEIg» ava@Eépel Eva OVTEAO
€VOTTOiNONG TTOU KaBopidel Tov €AeyX0 wg Tn BdAon yia Tnv evotroinon O6Awv Twv TUTTWV
emxeipriocwv. To AMNXA 10 avtikaBiotd 10 AAI 27 «Evotroinuéveg kal ATOUIKEG OIKOVOUIKES
Katagtdoeig» kal Tnv MEA 12 «EvoTtroinon — Oikovopikég Movadeg Eidikou ZkotroU». To AlMXA
11 «Koivoi Alakavoviouoi» KaBopiel TIG apXEG AVAQOPIKA TNV XPNMATOOIKOVOUIKH TTANPO®Apnon
TWV MEAWV TTOU CUPUETEXOUV Ot évav Kolvd diakavoviopod (joint arrangement). To AMNXA 11
avTikaBioTd 1o AAIM 31 «ZuppeToxég o Kovotrpagies» kai T MEA 13 «A1ré Koivou EAeyxoueveg
Oikovopikég Movdadeg — Mn Nopiopatikég Zuvelo@opég atrdé MEAn piag Koivotrpagiag». To AMXA
12 «'vwoToTToINCEI ZUMUETOXWV O€ ANAEG ETTIXEIPACEIG» CUVEVWIVEL, EUTTAOUTICEI KOl AVTIKABIOTA
TIG ATTAITACEIS YVWOTOTTOINCEWV VIO TIG BUYATPIKEG, TIG OTTO KOIVOU EAEYXOUEVES ETTIXEIPNOEIG, TIG
OUYYEVEIG ETTIXEIPAOEIG KAl TIG MN EVOTTOIOUMEVEG ETTIXEIPAOEIG. QG CUVETTEIQ TWV AVWTEPW VEWV
MpotuTrwyv, 10 IASB €&€dwoe emmiong 1o TpotroTroiNuévo AAM 27 pe T1itho AN 27 «ATOUIKEG
Oikovouikég Kartaotdoeig» Kal 10 Tpotrotroinuévo AAIM 28 ue TitAo AAI 28 «ETtevdloelg og
2uyyeveic kal Kovotrpagieg». Ta véa MpoTutra £Xouv £QApUOYN YIA TIG ETAOCIEG TTEPIODOUG TTOU
gekivouv Tnv n hetd Tnv 01/01/2013, evwy TTPOYEVEDTEPN EQAPOYN mITPETTETAl. H €@apuoyr Tou
AVWTEPW TTPOTUTTOU BEV AVAUEVETAI VO £XEI ETTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAG.

Ta mpoavagepbevTa MpdTUTTA EYKPIBNKaV atrd TNV EupwTraikn ‘Evwon tov Askéuppio Tou 2012.
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KOPY®H ANQNYMH ETAIPEIA EIAQN AIATPO®HZ
ETtRoieg OiIkovopuikég KataoTdoelg

yia Tn xpnon amrd 1n lavouapiou 2012 éwg 31n AekepBpiou 2012
(Ta mood sival ekppacuéva og XIAIAOEC EUPW, EKTOC EAV avaPEPETAl OIAPOPETIKA)

e ANXA 13 «AmroTipnon oe EdAoyeg Agieg» (epapuoleTal yia TIG ETAOIEG TTEPIODOUG TTOU
gekivouv TNV R} perd Tnv 01/01/2013)
Tov Mdio Tou 2011 10 IASB 1po£Rn oTnv €kdoan Tou AIMNMXA 13 «ATtroTiunon oc EuAoyeg Agieg».
To AMNXA 13 trapéxel Tov opiopd NG euAoyng a&iag kai Trapouaiddel og éva eviaio TTPOTUTTO TO
TTAQiCI0 AVA@OPIKA PE TOV TTPOGBIOPIoUO TNG EUAOYNG aiag Kal TIG ATTAITOUUEVES YVWOTOTTOINCOEIG
ava@QopIKA Pe Tov UTTOAOYIONO TNG €UAoyng agiag. To AMNXA 13 e@apudletal OTIG TTEPITITWOEIG
TTOU AAAa ATXA atraitolv i ETITPETTOUV TNV ATTOTIUNGCN OTOIXEIWV O€ €UAoYeG agieg. To AMNXA 13
Oev €10Ayel VEEG QTTAITACEIG AvaPOPIKA PE Tov TTPoadlopioud TG eUAoyng agiag evog aToIXEioU
TOU €vepynTikoU 1 piog utroxpéwong. EmiTAéov, dev aAAddel 1o T opidouv dAAa [lpdTutra
QVA@OPIKA WE TA TTOIO OTOIXEIO ATTOTIMWVTAI 0 €UAOYEG afieg Kal Oev avagEéPETal GTOV TPOTTO
TTapouciaong Twv PeTaBoAwyv TnG eVAoyng agiag oTig Oikovouikég KataoTtdoelg. To véo MNpoTutTo
EXEl €QAPUOYA YIO TIC €TAOCIEG TTEPIOdOUG TTOoU Eekivouv Tnv 1 petd tnv 01/01/2013, evw
TTPOYEVEDTEPN €QApMOy EMITPETETAl. H €@appoy Tou avwTépw TTPOTUTTOU OEv AvaUEVETAl va
£XEl ETTIOPACN OTIG OIKOVOMIKEG KATAOTACEIG TNG £TAIpEiag. To Trpoava@epBev MpATUTTO £YKPIONKE

atréd Tnv Eupwtraik ‘Evwon Tov Agkéupplo Tou 2012.

o Tpomomroinoecig oto AAIN 19 «Mapoxég oe Epyalouevous» (EQapUOdeTal YIA TIG ETACIEG
meEPI6BOUG TTOoU §eKIVOUV TRV N JETA TRV 01/01/2013)
Tov louvio Tou 2011, 10 IASB mp0oépn otnv €kdoan tpotrotroiocwyv Tou AAI 19 «[Mapoxég o€
Epyaouevoug». O1 TPOTTOTTOINCEIG AUTEG OKOTTO £XOUV VA BEATILWOOUV BEUATA QvayVWPIoNG Kal
YVWOTOTTOINGNG OTTAITAOEWY QVAPOPIKA PE TA TTPOYPAMMATO KABOPIOHEVWY TTapOXWV. O1 vEES
TPOTTOTTOINCEIG £XOUV EQAPMOYN yIa TIG €TACIEG TTEPIGOOUG TTOU EEKIVOUV TNV 1 META TNV
01/01/2013 pe TTpoyeveéDTEPN £QApMOY va emTpéTTeTal. H eTaipeia Ba e€eTdoel TNV €1Tidpacn TG
TPOTTOTTOINONG OTIG OIKOVOMIKEG TNG KATAOTAOEIS. H TTapoUca TPOTToTroinon £ykpiOnke atmd tnv

EupwTraikr) ‘Evwon Tov louvio Tou 2012.

o EAAMNXA 20 «Aatmrdveg AtroyUpvwong (Stripping Costs) oTtnv Mapaywyiki ®don Tou
Emiyeiou Opuyxeiou» (epapuddeTal yia TIG ETACIEG TTEPIOSOUG TTOU §EKIVOUV TNV 1 HETA
Tnv 01/01/2013)

Tov OktwBpio Tou 2011, 10 IASB mpoéPn otnv £kdoon tng EAAMXA 20. H Aiepunveia

arrooca@nvigel oTe N TTapaywyn €€6puéng Ba TrpéTTel va odnyei 0TNV avayvwpion evog OTolXEiou

TOU €vVEPYNTIKOU KaAI TTWG TTPETTEI VA ATTOTIUATAl TO €V AOyw OTOIXEi0 TOCO KATA TNV ApXIKNA

avayvwplion 600 Kal o€ PeTayevéaTepeg TTEPIGOOUG. H Algpunveia £xel epapuoyn yia TIG ETACIES

TEPIOOOUG TTOU EeKIVOUV TNV A PETA TNV 01/01/2013, pe TTPOYEVEDTEPN €QAPUOYRA VA ETTITPETTETA.

H e@apuoyry Tou avwrépw TTPOTUTTOU OEv AVAPEVETAlI VA €XEl €TTiIOPACN OTIGC OIKOVOMIKEG

KATaoTACEI§ TNG €TAIpEiag. H TTapoloa TpoTrotroinon eykpibnke amrd tnv Eupwiraikn ‘Evwon Tov

Aekéuppio Tou 2012.
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¢ Tpomotroifoeig oto AAM 32 «Xpnuatooikovopikd Méoa: MNMapouagiaon» — Zupyn@iouog
XPNUOTOOIKOVOHIKWY  OTOIXEiwWV TOU  €vePynTIKOU KAl  XPNHOTOOIKOVOUIKWYV
UTTOXPEWOEWV (£@APHOLeTAI VIO TIG ETACIEG TTEPIOBOUG TTOU {eKIVOUV TNV | META TRV
01/01/2014)
Tov AekéuBpio Tou 2011, 10 IASB TIrpoépn otnv £kdoon Tpotrotroifocwy Tou AAI 32
«XpnuaTtooikovoulkd Méoa: MNMapouaiacn» TTPOKEINEVOU VA TTAPACXEl DIEUKPIVIOEIG AVAPOPIKA E
TIG ammaITHoEIS Tou [MpoTUTTOU ava@QopPIKA HE TIG TTEPITITWOEIS CUUYNPIoUoU. O1 TPOTTOTToINCEIG
£XOUV €Qapuoyn Yia TIG £TOIEG TTEPIOOOUG TTOU EekivoUv Tnv i peTd Tnv 01/01/2014, pe
TTPOYEVEDTEPN EQAPUOYH VA ETITPETTETAI. H e@appoyr Tou avwTéEPpw TTPOTUTTOU OEV AVAPEVETAI va
£XEl oNUavTIKA €TTiIOpaAcn OTIC OIKOVOMIKEG KATAOTACEIG TNG £TaIpEiag. H TTapouca TpoTtroTToincn

eyKpionke amrd tnv Eupwiraiki ‘Evwaon Tov AekéuBpio Tou 2012,

o Tpomotmroinoeig o1o AMNXA 7 «'VWOTOTTOINCEIG» — ZUNYNPITHOG XPNHATOOIKOVOUIKWY
OTOIXEIWV TOU €vEPYNTIKOU KOl XPNHATOOIKOVOUIKWY UTTOXPEWOEWY (£QAPMOTeTAI YIA
TIG ETACIEG TTEPIODBOUG TTOU EKIVOUV TNV 1 META TRV 01/01/2013)
Tov AekéuBpio Tou 2011, 10 IASB Onpocicuce véeg QTTAITACEIS YIA YVWOTOTTOINOCEIG TTOU
EMTPETTOUV OTOUG XPOTEG Twv OIKoVOoUIKWY KataoTdoewy, va Blevepyouv e KAAUTEPO TPOTTO
OUYKpPIo€Ig HETAEU OIKOVOMIKWY KATAOTACEWYV TToU dnuoaoicuovTal Bdoel Twv AMNXA Kal auTwy TTou
onuoaoicvovtal Baoel Twv US GAAP. O1 ev AGyw TPOTTOTTOINCEIG £XOUV EQAPMOYH YIA TIG ETATIES
TEPIOOOUG TTOU EeKIvoUv TNV i peTd Tnv 01/01/2013. H g@apuoyr Tou avwTtépw TTPOTUTTOU Oev
QAVOUEVETAl VA £XEI ONPAVTIKA ETTIOPACN OTIG OIKOVOUIKEG KATAOTACEIS TNG £Talpeiag. H Trapouoa

TPOTTOTTOINGN £YKPiBNKe atréd TNV Eupwiraikr ‘Evwon tov Askéuppio Tou 2012.

e Tpomomoinon ot1o AMNXA 1 «Mpwtn Egapuoyn Twv Algbvwv MpotiTwyv
Xpnparooikovoplkig Ava@opdc» - Kpartikd ddveia (s@apupoleTal yia TIG ETAOCIEG
mEPIOGBOUG TTOU §eKIVOUV TRV N JETA TRV 01/01/2013)

Tov MdpTio Tou 2012, To IASB TpoéBn oTtnv £€kdoon Tpotrotroinong Tou AINXA 1 cUu@wva pe TNV

0TTOia 01 UIOBETOUVTEG Yia TTPWTN @opd Ta AMXA TToU £X0Uv AdREI KPATIKA DAVEIA |UE TTPOVOUIAKO

emMTOKIO, £Xouv Tnv duvartdTnTA TNG PN avadpouikhg e@appoyng Twv AMNXA otnv ameikévion
autwyv Twv daveiwv kard Tnv petaBacn. H e@apuoyr] Tou avwTépw TTPOTUTTOU Oev Ba €xel

EMIOPACN OTIC OIKOVOMIKEG KATAOTAOEIG TNG EeTalpeiag. H mrapoloa Ttpotrotroinon Oev €xEl

u108etnB¢i atrd Tnv Eupwrraiki ‘Evwon.
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o ETAoieg BeAtiwoeig Mpotirwyv KokAog 2009 - 2011 (ékdoon Tov Mdio tou 2012 — ol
TPOTTOTTOINCOEIG I0XUOUV VIA TIG ETAOIEG AOYIOTIKEG TTEPIOBOUG TTOU SEKIVOUV TNV 1 META
Tnv 01/01/2013)

To IASB tpoxwpnoe tov Mdio tou 2012 otnv £kdoon «ETAocieg BeAtiwoelig Twv AleBvwv

MpoTUTTWV XpnuartoolkovopikAg Avagopds KukAog 2009 - 2011», TO oTToio atToTEAEITAl ATTO Hia

ogIpd TTpoodppoywv o 5 MpdTutta Kal atroTeAel YEPOG TOU TTPOYPAMMATOG YA TIG ETACIEG

BeATiwaoeig ota MpdTtutra. H epappoyr) Tou avwTEpw TTPOTUTTOU DEV AVAWEVETAI VA £XEI ETTIOPACN

OTIG OIKOVOMIKEG KATAOTAOEIS TNG eTalpeiag. O1 Tapoloeg TPOTTOTToINCEIS Oev £XOuv UIOBETNOEI

arréd Tnv EupwTraiki ‘Evwon.

e 00nyog Merapaong: Evomroinuéveg Oikovopikés KataoTtdoelg, Koivoi Alakavoviouoi,
F'vwoTtotroinoeig ZuppeToXwv oe aAAeg Emixeiprioeig (Tpomromroifoeig ota AMXA 10,
ANXA 11 ko AMNXA 12) (e@apuogeTal yid TIG ETACIEG TTEPIOSOUG TTOU SEKIVOUV TNV | META
Tnv 01/01/2013)

Tov louvio Tou 2012, T0 IASB Tpo£Rn oTnV €v AOyw €KOOON n OTroia TTapEXEl DIEUKPIVIOEIG

ava@opikd pe TG petapaTikég diardgeigc Tou AMXA 10. O1 TPOTTOTTOINCEIG TTAPEXOUV ETTITTAEOV

TTPOCBETEG BIEUKOAUVOEIG KATA TNV peTABacn ota AMXA 10, AMXA 11 kai AMNXA 12 peiwvovtag

TIC OTTQITACEIG TTAPOXNG TTPOCOPUOCUEVWY  CUYKPITIKWY  TTANPOQOPIWY UOVO  KATd  Tnv

TTPONYOUUEVN OUYKPITIK Trepiodo. ETITTAéov, ava@opikd ME TIG YVWOTOTTOIRCEIS YIO Hn

EVOTTOIOUUEVEG ETTIXEIPAOEIG, Ol TPOTTOTTOINCEIG APAIPOUV TNV ATTAITAON TTAPOUCIACTS GUYKPITIKAG

TANpo@dépnong yia TIG TEPIGOOUG TIPIV TNV TTPWTN £@appoyr] Tou AMXA 12. O1 ev Adyw

TPOTTOTTOINCEIS €XOUV E€QAPMOYN YIa TIG €TACIEG TTEPIODOUG TToU &eKIVOUV TNV 1 META TNV

01/01/2013. H e@apuoyfy Tou avwTéEPw TTPOTUTTOU Oev Ba €xel €TTIOPACN OTIG OIKOVOMIKES

KATaoTdoelg NG eTaipeiag. O1 TTapoUaeg TPOTTOTTOINCEIG eV £XOUV UI0BETNOET aTTd TNV EupwTraikn

‘Evwon.

o Emevdutikég OvrotnTeg (Tpomomoinoeig ora AMXA 10, AMNXA 11 KAI AAN 27)
(e@apuodeTal yia TNG ETACIEG TTEPIOBOUG TTOU {EKIVOUV ThV 1| META TRV 01/01/2014)
Tov OkTwppi1o Tou 2012, T0 IASB TTpo£Rn oTtnv £kdoon Tpotrotroifjoswyv ota AMXA 10, AMNXA 11
Kal AAIN 27. O1 TPOTTOTTOINCEIG £XOUV £QAPUOYA OTNV KATNYOPIa «ETTEVOUTIKEG OVTOTNTEG». TO
IASB xpnoigotroiei 1OV O6po  «Emrevdutikég OvtoTnTeEG» YIO VA avagpepBei o  60€g
OpaoTNPIOTTOIOUVTAI ATTOKAEIOTIKA OTNV £TTEVOUCT KEQAAQiWY yid TIG aTTodO0EIG aTrd TNV UTrEpadia
TOU KEQAAQiou, yia €106dnua atrd eevoloelg i Kal Ta d00. O1 eTTEVOUTIKEG OvTOTNTEG B TTPETTE
va alohoyouv Tnv atrddoon Twv eTeVOUCEWV TOoug Je Bdon Tnv eUAoyn agia. Ztnv ev Adyw
KATNyopia JTTOPOoUV VA GUUTTEPIANGOOUV ETAIPIEG IDIWTIKWYV ETTEVOUTIKWV KEQAAQIWVY, OPYaAVIGHOI
Olaxeipiong €mevOUTIKWY  Ke@aAAaiwv, IBIWTIKA ouvTaglodoTIKA TAMEId, KPATIKA €ETTEVOUTIKA

KeQAAalia Kal AoITTd 1TevOUTIKA Ke@dAaia. Opietal, wg e€aipeon omig armraitrjoelig Tou AMNXA 10
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OXETIKA PE TNV EVOTTOINGN, OTI 01 ETTEVOUTIKEG OVTOTNTEG B ETTIUETPOUV CUYKEKPIPEVEG BUYATPIKES
oTnv €0Aoyn aia péow atmoTeAeopdATWY Kal dgv Ba TIG evoTToloUV, TTAPABETOVTAG TIG ATTAPAITNTES
yvwoTtotroinoelig. O1 ev AOyw TPOTTOTTOINCEIG £XOUV EQAPMOYN YIA TIG €TACIEG TTEPIGDOUG TTOU
gekivouv Tnv i PeTd Tnv 01/01/2014, evwy TTPOYEVEDTEPN £QApMoyn EmMITPETTETAL. H eQapuoyr Tou
avwTéEPW TTPOTUTTOU Oev Ba €xel €TiOPACN OTIG OIKOVOMIKEG KATAOTACEIG TnG eTaipeiag. Ol

TTapoUoeg TPOTToTTOINOEIG dev £X0oUV uI0BeTNOE atrd TNV EupwTraiki ‘Evwon.

8.2.3 XpAon EkTipRoswyv

H ouvTagn Twv OIKOVOUIKWY KATAOTACEWV cUpgwva pe Ta AN X.A. amaitei 6Trwg n Aloiknon tng
Etaipeiag va trpofaivel atnv BIEVEPYEIQ EKTIMACEWV KAl UTTOBECEWY, Ol OTTOIEG €TTNPEACOUV TA
utTOAOITTa Twv KOVOUAIWV TOU €evepynTikoU, Twv 10iwv KEQAAdiwWY Kal UTTOXPEWOEWV Kal TG
KATAOTAONG OUVOAIKWV €060wv, KABWG Kal TN YVWOTOTToINoN €vOEXOUEVWY ATTAITACEWY Kal
UTTOXPEWOEWV KATA TNV NUEPOUNVIO KATAPTIONG TWV OIKOVOMPIKWY KaTaoTdoswyv. Opwg, Ta
TPAYMATIKA atroTeAéopaTa evOEXETAI va dla@Eépouv atmd auTteég TIG ekTIMAoEIS. O1 Toueig TTOU
arraitolv uywnAoTepou Babuol Kpian, KABWG Kal Ol TOWEIG OTTOU 01 UTTOBECEIS KAl EKTIUATEIS gival
ONMOVTIKEG VIO TIG OIKOVOMIKEG KATAOTAOEIG TTAPOUCIAovVTal OTnV TTapdypa®o "ZnPAVTIKESG
AOYIOTIKEG EKTIMNAOEIG KA Kpioelg TNG Aloiknong” oTn Znueiwon 8.4.

8.3 NepiAnywn Baoikwv AoyioTIKwv ApXwv

Evowpara Tdyia TTEPIOUCIAKA OTOIXEIA

Ta evowpata Tdyla TTEPIOUCIAKA OTOIXEIA ATTEIKOVICOVTAI OTIG OIKOVOMIKEG KATAOTAGCEIG OTIG agieg
KTAOEWS Toug. O1 agieg auTég atrelkovifovTal PEIWMEVES: (O) KATA TIG CUCGCWPEUNEVES ATTOORETEIG
Kai (B) TNV TuxOv atragiwan Twv Tayiwv.

To apxikd KOGTOG KTAONG KATTOIOU OKIVATOU, £YKATACTAONG R €COTTAICUOU atToTeAEiTAl ATTd TNV
TIMA ayopdg CUPTTEPIAQUBAVOUEVWVY TWV DACHWY EICAYWYAGS KAl TWV UN ETTIOTPEPOUEVWV POPWV
ayopdg, KaBwg Kal OTTOI0dATTOTE AVAYKAio KOOTOG WOTE VA KATACTEI TO TTAYIO AEITOUPYIKO Kal
£TOIJO YIO TNV KATA TTPOOPIOUO Xprion Tou.

O1 petayevéoTepeg OATTAVEG, TTOU OIEVEPYOUVTQlI OE OXECON ME EVOWMPATA TTAYIA TTEPIOUTIAKA
oToixeia, ke@aAaiotroiouvtal povov otav aufdvouv Ta HPEAAOVTIKA OIKOVOMIKA OQEAn, TTOU
avapéveTal 0Tl Ba TTpokUWouv atd TNV eKPETAAAEUOTN Twv eTTNpealdpevwyY oToixEiwv. OAeg ol
GAAEG BATTAVEG ETTICKEUWY, TUVTNPACEWY KATT. TWV TTaYiwv KATaxwpeouvTal oTa ££00a TNG XPHong
€VTOG TNG OTTOIAG TTPAYUATOTTOIOUVTAI.

Kartd tnv améoupon i TTWANCN KATTOIOU TTEPIOUCIOKOU OTOIXEIOU, TO OXETIKO KOOTOG Kal Ol
owpeupéveg atrooBEacig diaypd@ovTal atrd TOUG avTioTOIXOUG AoyaplaopoUg T XPOVIKN TTepiodo
NG amdoupong r TNG TTWANCNG Kal Ta OXETIKA KEPDN i ¢nuieg avayvwpifovtal otV KATtdoTaon

OUVOAIKWV £060WV.
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O1 ammooBeoeig empapuvouv Tnv Kardotaon ZuvoAikwv Eaddwv, pe Bdaaon tnv otabepr] péBodo
amoofeong, Kad' 6An Tn BIAPKEIA TNG EKTIMWMEVNG WEEAINNG CWAG TWV TTAYIWV TTEPIOUCIAKWV
oToixeiwv. O1 eda@IkEG ekTAoelg dev atroofévovTtal. H ekTiywuevn BIdpKeIa TNG WPEAIUNG (WG,

KaTtd Karnyopia rayiwv, £xel wg €€AG:

Eykaraotdoeig o€ akivnta TpiTwv Bdoel ouppaong picBwaong
MnxavruaTa Kal EYKaTaoTAOEIG 5-10 €m
‘EmnimTAa Kai Aoitrdg eE0TTAIOUOG 5-10 €m

O1 UTTOAEINPATIKEG agieg Kal OF WPEAIMEG CWES TWV EVOWHATWY TTAYIWV UTTOKEIVTAI O€ ETTAVEEETAON
0€ KABE €TAOIA KATAOTAGN OIKOVOMIKAG B€ong. OTav o1 AoYIOTIKEG agieg TwWV EVOWNATWY TTayiwv
utrepBaivouv Tnv avakTAoiun aia Toug, ol diagopeg (atTousgiwan) Kataxwpouvtal wg ££oda aTnv

KATAOTOON OUVOAIKWV £060WV.

AocwuATA TTAYIA TTEPIOUCIAKA OTOIXEIO

NAoyiouIKa TTpoypappaTa

Ta AoyIOPIKA TTPOYPAPUATa a@opolv To KOOTOG ayopdg 1 1010TTapaywyng, AOYIGUIKOU OTTWG
MIoBodoaoia, UAIKA, utrnpecieg, KaBwg kal KABe datrdvn TTou €xel TTpayuartotroin®si katd tnv
QVATTTUEN AOYIOMIKOU TTPOKEINEVOU auTO va TeBei o Acitoupyia. O1 datTdveg TTou EVIOXUOUV 1
ETTEKTEIVOUV TNV a1Tdd00N TWV TTPOYPOPUATWY AOYICUIKOU TTEPA aTTO TIG APXIKEG TTPOdIAYPAPES
TOUG, avayvwpifovtal w¢ Ke@aAaiouxiki OATTAvn Kal TTPoCTiBevial OTO dApXIKO KOOTOG TOU

Aoyiopikou.

O1 atrooBECeIG TWV AOYIOUIKWY TTPOYPANUATWY ETTIBAPUVOUV TO AOYapIaoud ATTOTEAECUATWY HE
TNV pEB0dO TnG oTaBeprig amdoPeong, kab' O6An tn didpkela NG wWEEAUNG Cwng Toug. H
EKTIHWMEVN DIAPKEIQ TNG WPENING WG QUTWV £XEI WG AKOAOUBWG:

AOYIOUIKA TTpoypduuaTa 10 €m

Atropgiwon agiag TTEPIOUCIOKWY CTOIXEIWV EVEPYNTIKOU

Ol evowpaTEG KOl AOWHATEG AKIVATOTTOINCEIS KAl GAAG U KUKAOQOPOUVTA OTOIXEIO EvEPYNTIKOU
egetaCovtal yia moav ¢nuia atropgiwong, 61ToTe yeyovoTa i aAAQyEG OTIG TTEPIOTACEIG, DEiXvOoUv
OTI N AOYIOTIKN aia Toug pTTopei va pnv €ival avaktAoiun. OTroTedATTOTE N AOYIOTIKA agia KATTolou
TTEPIOUCIOKOU OTOIXEIOU UTTEPPBAiVEI TO AVAKTHOIKWO TTOCO TOU, N avTioToixn ¢nuId aTToUEIWONG Tou,
KATAXWPEITAI OTNV KATAOTACN OUVOAIKWV €000wv. H avakTioiun agia evdg TrePIOUCIaKoU
oToixeiou gival To PEYAAUTEPO TTOOO METALU TNG EKTIMWMEVNG KABAPAG TIMAG TTWANONG Kal TNG
agiag xprioewg autou. KaBapn agia TTwAnong Bewpeital n @Ikt TPAC0d0G ATrd TNV TTWANGN

€VOG TTEPIOUCIAKOU OTOIXEIOU OTA TTAQiCIO piag ap@oTepofapols cuvaAAayng GTNV OTToia TA EPN
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£XOUV TTARPN YVWON Kal evePyoUV OIKEIOBEAWG, META aTTO TNV APAipeCn KABE TTPOCBETOU AUEGOU
K6oToug OIABe0NG TOUu TrEPIOUCIOKOU oOToixeiou. Agia xpriong civar n Ttapovca afia Twv
EKTINWUEVWY PEANOVTIKWV TAMEIOKWY POWV TTOU QAVAUEVETAI va TTpaypatotroinfolv ammd tnv
ouvexn xprion €vog TTEPIOUCIAKOU OToIXEIOU Kal atrd Tnv dIABeor] Tou OTO TEAOG TNG EKTIMWMEVNG
WEEANINNG Cwng Tou. Edv dev umrdpxel duvatdtnTa va eKTIUNOEi TO QVAKTACINO TTOCSO €VOG
TTEPIOUCIOKOU OTOIXEIOU YIO TO OTToi0 UTTApXEl €vdeign artrouciwong ¢ aiag Tou, TOTE
TTPOCOIoPIfETAI TO AVOKTHOIMO TT000 TNG PMOvAdAG TTOU ONUIOUPYEI TOUEIAKEG POEC OTNV OTToid
QVAKEI TO TTEPIOUCIOKS OTOIXEIO.

AVTIAOYIONOG  CNUIGG OTTOMEIWONG TNG agiag TTEPIOUCIOKWY OTOIXEiwvV TToU  Aoyiobnke o€
TTponyouueva £Tn, yivetalr pévo Otav UTTAPXOUV IKOVEG €VvOEiEelg OTI N atropciwon auth dev
UTTAPXEl TTAEOV ] €XEI MEIWBEL. ZTIG TTEPITITWOEIG AUTEG O AVWTEPW AVTIAOYIOUOG avayvwpileTal WG

£0000.

XpNHATOOIKOVOMIKG péoa

XpNUATOOIKOVOMIKG HECO €ival KABe cUpPBacn TTou dnUIOUPYEI Eva XPNUATOOIKOVOUIKG OTOIXEIO
EVEPYNTIKOU O€ Jia €TTIXEIPNON KAl YIA XPNMOTOOIKOVOUIKI) UTTOXPEWON ) €Va CUPMETOXIKO TiTAO O€
Mia GAAR eTTIXEIPNON.

Ta XpnuaToolkovouikd péca TnG ETaipeiag , eKTOG Twv YECWV AvTIOTABUIONG, TAgIVOUoUVTal OTIG
TOPAKATW KaTnyopieg ME Pdon tnv oucia TG OUPPBACEwWG KAl TO OKOTTO yia TOV OTToio

QTTOKTABNKAV.

- XPNMUOTOOIKOVOUIKA OTOIXEId OTTOTIMWMEVA OTRV €UAoyn adia HéOW TwWV
ATTOTEAEOHATWYV

MpdkerTal yia XpnMOTOOIKOVOUIKA OTOIXEIO TOU €VEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIADATTOTE ATTO
TIG TTAPAKATW TTPOUTTOBETEIG:
- XprNUATOOIKOVOUIKA GTOIXEIO TOU EVEPYNTIKOU TTOU KATEXOVTAI YIO EUTTOPIKOUG OKOTTOUG.
Mpokerrar yia xpedypapa TOU QyopdoTnKAV ME OKOTTO Tnv €mitTeuén kKEPOOUG atrod
BpaxutrpdBeaueg HETARBOAEG TWV TIHWV.
- XPNUOTOOIKOVOUIKA OToIXEIa €veEPYNTIKOU KAl UTTOXPEWOEIG TA OTToid KATA TNV QapXIKA
avayvwpion TagIvououvTal OTNV CUYKEKPIYEVN KaTnyopia TTEION:
(a) TTpoKeITAI yIA OTOIXEIO TA OTToid CUPQWVA PE TNV oTPATNyIKN TNG ETaipeiag diaxeipidovral,
aflohoyouvtal Kal TrapakoAouBouvtar otnv elAoyn aia Ttoug. [lpoOKeITal OUCIACTIKA YIa
ETTEVOUCEIG ETTIXEIPNMATIKWY CUPHUETOXWY, 1
(B) TrpoKeITal YO OTOIXEIQ TTOU TTEPIAANPBAVOUV EVOWMNATWHEVA TTAPAYwWYa TTou dIaQopoTToloUV
ONMAVTIKA TIG POEG TOU KUpiwg cuppoAaiou kai n Etaipeia emAéyel va Tagivouriogl oAOkANpo 1o

OUVOETO XPNMATOOIKOVOUIKO HECO OTNV KATRyopia auT.
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Ta oToIxgia Tou XapTo@UAGKiou auToU QTTOTIMWVTAI OTNV €UAoyN agia Toug Kal o1 HETABOAEG TNV
elAoyn atia avayvwpifovralr ota kEPON i1 oTig NuIEG TNG KartdoTtaong ZuvoAikwv Ecddwyv, wg
ATTOTEAECUA OTTO XPNUATOOIKOVOUIKESG TTPAEEIC.

Méexp1 ofjuepa n Etaipeia dev £xel TETOIQ XPNMATOOIKOVOUIKA OTOIXEIA.

- Adveia kKal aTTAITAOEIG
MepiAappdvouv  un  TTapdywya XPNUOATOOIKOVOMIKA OTOIXEid evepynTIKOU HE OTABEPEG N
TTPOCOIOPICUEVES TTANPWHEG, TA OTTOIA DEV DIATTPAYMATEUOVTAI OE EVEPYEG AYOPEC KAl YIO TA OTTOId

n eTaipeia dev €x€l OKOTTO TNV APECT TTWANGT TOUG.

Ta ddvela kal oI aTTaITRoEIg avayvwpifovtal oTto avarmdéoBecTo KO6OTOG Bdoel TnNG ueBOdou Tou
TTPAYMATIKOU ETTITOKIOU, pegiov KABe TTPORAcwn yia armrouegiwon. Kdabe petaBoAr otnv agia twv

daveiwv Kal aTTaITOEWV avayvwpietal ota KEPON 1 OTIC {NUIES TNG TTEPIODOU.

Ta ddvela Kal ol aTraITACEIS TTEPIAGUBAvVOVTAl GTO KUKAOQOPOUV EVEPYNTIKO, EKTOG ATTO EKEIVA HE
AREN peyaAUTeEPN TWV dWOEKA PUNVWYV ATTo TNV NUEPOMNVIa oUVTAENG TNG KATAOTAONG OIKOVOMIKAG

0¢éong. Ta teAeutaia cupTtrepIAaUBAvVOVTAl OTA U KUKAOQOPOUVTA OTOIXEIQ TOU EVEPYNTIKOU.

- AlaBéoipa Tpog TWANCN XPNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU
MepiAappdavouv  pn  TTapdywya  XPNMOTOOIKOVOUIKA TTEPIOUCIOKA  OTOIXEI Ta  OTroia  €iTe
TTPOCdIopifovTal GE QUTAV TNV KaTnyopia, €ite dev PTTopoUlv va eviaxBolv o€ KATToIa AT TIG
TTPONYOUUEVEG TPEIG KATNYOPIEG XPNHUATOOIKOVOUIKWV PETWV.

O1 ayopatrwAnaieg eTevoUOewV AUTAG TNG KATNYOPIOG KATAXWPEOUVTAI JE TO KOOTOG ayopds TOUG
Katd TNV nuepounvia eutTropikAG ouvaAAayrig, n otroia €ival n nuepounvia o6mou n Etaipeia
O0eopeleTal Va ayopdael 1 va TTOUANOEI TO TTEPIOUCIAKS OTOIXEIO. TO KOGTOG ayopds TTEPIAAMBAVEI
TIG datrdveg ouvaAAayng. Ta dlaBéaipya TTPog TTWANCN XPNMATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU
ATTOTIMWVTAI OTNV €UAoYN agia Toug. Ta un Tpaypatotroindévta kEPdN ({nuieg) TTou TTPOKUTTTOUV
amd TG ahayeég atnv elAoyn agia Twv xpeoypdewyv TTou TagivopouvTal WG dIaBECINa—TTPOG—

TTWANCN avayvwpifovtal oTa idia KePAAala.

H g0Aoyn adia Twv eTevdloewyv Baaifetal oTn TIKK TTPOCPOPAG 1] OTA TTOCA TTOU TTapdyovTal aTro
TA MOVTEAQ TAMEIOKWY powv. H TpExouoa agia Twv ev Adyw €TeEVOUCEWY TTOU EUETTOPEUVTAI OE
OPYOVWHMEVN XPNUATIOTNPIOKN ayopd, TTPOKUTITEI OTTd TNV OXETIKN XPNMATIOTNPIOKH agia Tng
€MEVOUONG KATA TNV nuUEpoUnVia ava@opdg (nuepounvia kAeioipatog). O1 eAoyeg agieg yia Ta
METOXIKG XPEOYPAPA N EICNYUEVWV ETAIPEILV UTTOAOYICOVTal PE BAON YEVIKA OTTODEKTEG TEXVIKEG
ATTOTINONG. AUTEG OI TEXVIKEG BagifovTal O TTPOCPATES AUPOTEPORAPEIG TUVAAAAYES TTAPOUOIWY

emevdUoEwyY, ava@opd OTnv xpenuartiotnpiakrn afia upiag AAAng emévduong HE TTAPEUPEPN
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XOPOKTNPIOTIKA JUE AUTA TNG ATTOTIMWHEVNG, AVAAUCT TTPOEEOPANUEVWV XPNHATOPOWY KAl JOVTEAQ
arrotiunong emevduoeswv.. Otav 1a Xpedypa@a TTou Xapaktnpifovral wg OIaBECINa—TTPOG—
TTWANCN TTWAOUVTAI 1 ATTOMEIWVOVTAI, O CUCCWPEUNEVEG QAVATTPOCAPHOYEG €UAoyng agiag
oupTtrEPIAQUBAvVOVTal OTNV KATAOTAON CUVOAIKWV £000wv w¢ KEPON i Cnuieg atrd Xpedypaga
ETTEVOUCEWV.

H Etaupeia dev kartéxel emevOUCEIS AUTAG TNG KATNYOPIAG.

- Emevdioeig kaTeXxOpeveg wg TNV ARn
MeplAappdver  pn  TTapdywya  XPNMOTOOIKOVOUIKG — TTEPIOUCIOKA  OTOIXEId HE  TTAYIEG N
TTPOCDIOPICHEVEG TTANPWHESG KAl CUYKEKPIMEVN AREN Kal Ta oTroia n ETaipeia €xel Tnv TpéBean Kai
Tn duvaToTnTa va Ta diakpatrioel wg TN ARén Toug.
O1 kaTeXOUEVEG PEXPI TN AREN €TTEVOUOCEIG ATTOTIMWVTAI JETAYEVEDTEPA OTO AVATTOORECTO KOOTOG
TOUuG Bdoel TG MEBODOU TOU TTPAYUATIKOU €TTITOKIOU. To avamméoPBeoTo KOOTOG gival TO TTOCS TO
OTTOI0 apPXIKA avayvwpiobnke peiov KEQAAQIAKEG TTANPWUEG, TTAEOV 1 MEIOV TIGC CWPEUTIKEG
aTTooRECEIC HME TN XPHON TIPAYMATIKOU €mTOKioU OTn  Ola@opd METAEU TOu  apXIKA
avayvwpioBEvTog TToGoU Kal TOU TToOOoU wpipavong Kai peiov kaBe mpopAeywn atropgiwong. O
uTTOAOYIOUOG TTEPIAAUBAvEl OAEG TIG TTANPwWOEioeg 1 AN@Oeiceg ANOIBEG METAEU TWV UEPWV TOU
oupBoAaiou. Emirp6aBeTa, av utrdpxel avTIKEIMEVIKA EvOEIEn OTI N eTTEVOUCN £XEI ATTOMEIWOEI, TO
XPNMOATOOIKOVOUIKO PJECO ATTOTIMATAI OTNV TTAPOUCA Agia TWV EKTIHWUEVWY TAPEIOKWY powv. Kdbe
MeTaBoAr oTnv agia Tng eTévducong avayvwpileTal oTNV KATdoTaon GUVOAIKWY 000wV XProswg.

H Etaupeia dev Katéxel TTEVOUCEIS AUTHG TNG KATNYOPiag

ATtroTiinon XpnUaTooIKOVOUIKWY YTTOXPEWOEWV

O1 XpNUOTOOIKOVOUIKEG UTTOXPEWOEIS TNG ETaipeiag TepIAapBdvouv Kupiwg ddveia tpamefwy. Ol
OAVEIOKEG UTTOXPEWOEIG apPXIKA avayvwpifovral oTo KOOTOg, TTou eival n €UAoyn agia Tou
avTaAAdypaTog TTou AaUBAVETAl EKTOG TOU KOOGTOUG £KOOONG OXETIKA HE Tov davelous. Metd tnv
apxIKr avayvwpion, Ta dAvEIa ATTOTIMWVTAI OTO ATTOORECUEVO KOOTOG e Bdon Tn péBodo Tou
TTPAYUATIKOU €TTITOKIOU. Ta ddvela TagivouoUvTal OTIG BPAXUTTPOBECES UTTOXPEWOEIG, EKTOG €AV
Etaipeia diatnpei avetmiQUAQKTA TO OIKAIWMA VA PETAQEPEI TRV TAKTOTTOINON TNG UTTOXPEWONG
TOUAdXIOTOV 12 PAVEG PETA TNV NUEPONNVIa avagopds Twv OIKOVOUIKWY KataoTdoewy.
XPNUATOOIKOVOMIKEG UTTOXPEWOEIG dUvaTal va TagivounBolv Katd TNV apxIKA avayvwpion wg
ATTOTIMWMEVEG OTNV eUAoyN aia HEOW ATTOTEAECUATWY AV IKAVOTTOIOUVTAIl Ta KATWOI KPITrpIa.

(a) H 1agivéunon avTioTpEPEl 1] YEIWVEI OE ONPAVTIKO BaBud TG €mOPACEIS TG AOYIOTIKAG
aouvetTelag (accounting mismatch) mou Ba TTPOEKUTITE av N UTTOXPEWON €iXe atroTiunBei oTo
ATTOORETHEVO KOOTOG.

(B) O ev AOYw uUTTOXPEWOEIGC ATTOTEAOUV HEPOG HIAG OPAdAG UTTOXPEWOEWV Ol OTTOIEG

dlaxeipifovtal ;. agiohoyouvTtal wg TPOG Tnv amddoor Toug otnv PBdon Tng €UAoyng agiag,
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oUPQWVA PE TIG OTPATNYIKEG DIAXEIPIONG XPNMUATOOIKOVOUIKWYV KIVOUVWYV TG ETaipeiag.
(y) H XPnMOTOOIKOVOMIKA UTTOXPEWON TTIEPIEXEI EVO EVOWMATWHEVO TTapdywyo TO OTToio
TACIVOUEITAI KOl ATTOTIMATAI OIOKEKPIYEVA.

Atroavayvwpion

‘Eva xpnuaTtooikovopikd OTOIXEIO Tou evepynTikoU atroavayvwpiletalr étav n Etaipeia xdver Tov
EAeyx0 £TTi TWV CUPRATIKWVY DIKAIWUATWY TTOU TTEPIEXOVTAI OTO OTOIXEIO auTd. AuTd cuupaivel éTav
Ta dikaiwparta Arjyouv i petapiBdafovral kai n Etaipeia €xel petafifdaoel ouciwdwg 6Aoug Toug
KIvOUVOUG Kal TIG AVTAWOIBEG TTOU CUVETTAYETAI N 1010KTNTIA.

O1 XpNUOTOOIKOVOUIKEG UTTOXPEWOEIG artroavayvwpifovtal o6tav n ocuupariky dEopeucn TNG
Etaipeiag yia katafoAf HETPNTWV 1 AAAWV XPNHUATOOIKOVOUIKWY HECWV AYEl, OKUPWVETAI A
eCaAeipeTai.

Or1av pia uQIoTAPEVN XPNMATOOIKOVOUIKN UTTOXPEWaN avTikalioTtartal ammé yia dAAn arré Tov idio
TpiTO (daVEIOTA) HE OUTIAOTIKG BIQQOPETIKOUG OPOUG 1} OTAV Ol UPICTAEVOI OPOI UIOG UTTOXPEWOEIG
01apOoPOTTOIoUVTAl OUCIACTIKA TOTE ATTO-AVAYVWEICETAI N UQIOTAPEVN UTTOXPEWOT), avayvwpileTal

n dlaQopOoTTOINKEVN Kal N dlapopd PJETALU Twv U0, avayVwPIZETAI OTA ATTOTEAETHUATA XPAONG

ZUPYN@PIOHOG XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal 18iwv KeQaAaiwv Kal
UTTOXPEWOEWV

OT1T0U UTTAPXEI VOUIKA EKTEAETIMO DIKAIWNA CUPWN@ICHOU YIa AVAyVWPITHUEVA XPNHOTOOIKOVOUIKA
oToIxeia evepynTikoU Kal 10iwv  KEQAAQiWV KOl UTTOXPEWOEWV KAl UTTApXEl n TTpoBeon
TAKTOTTOINONG TNG UTTOXPEWONG Kal TTAPAAANANG PEUCTOTTOINONG TOU TTEPIOUCIAKOU OTOIXEIOU 1

TAKTOTTOINONG HE CUUWNQICHO, OAEG Ol OXETIKEG XPNUATOOIKOVOUIKEG ETTIOPACEIS CUNYN@ICOVTA.

Atrofépara

Ta amroBéuara atreikovi¢ovtal oTn XapnAoTepn agia PeTagU Tou KOOGTOUG KTAOEWS 1| TOU KOGTOUG
TTOPAYWYAS TOUG KAl TNG KaBaprig PEUCTOTTOINCIUNG aiag Toug. To KOOTOG TwV ATTOBEUATWY
TpoadiopieTal pe TN PEOODO TOU OTABUIKOU PEGOU Opou Kal TTEPIAANPBAVEI OAEG TIG AvAyKAiES
dartrdveg TTou TrpaypaTtoTroiénkav woTte va PpeBolv OTo TPEXOV Onueio evatmréBeong Kai
ETMECEPYATIAG TOUG KAl ATTOTEAEITAI OTTO TO KOOTOG AYOPAG TWV EUTTOPEUNATWY TO KOOTOG Ayopds
TWV TTPWTWV UAWV, Ta yevikd Biounxavikad €€oda kal 10 KOOTOG cuokeuaoiag. H kabBapn
PEUCTOTTOIACIYUN Oia TWV EUTTOPEUNATWY, TWV ETOIMWV KAl NUITEAWV TTPOIdVTWY, Eival n
EKTINWUEVN TIMA TTWANONG TOUG OTNV KAVoVIK AsiToupyia TnG ETaipeiag, yeiwpévn pe 10 K6OTOG
OAOKANPWONAG TOUG Kal TA EKTIHWMEVA avaykaia KOOTN yia TV TWANon Toug. H kabapn
peucTotroifoiun agia Twv TPWTWV Kal BonénTikwv UAWV €ival TO EKTIMWPEVO KOOTOG
QVTIKATAOTACNG TOUG OTNV KAVOVIKR Agitoupyia Tng Etaipeiag. Atropegiwon tng agiag Bpadéwg

KivoUpevwY 1 atragiwpévwv atroBeudTwy dievepyeital eQOoov Kpivetal amapaitnto. Kartd tnv
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31/12/2012 kai Tnv 31/12/2011 dev utTApEav aTTOBEUATA TA OTTOIA ATTOTIUABNKAV OTNV KABapn
PEUCTOTTOIACIUN Ogia TOUG.

Eptropikég Kai AOITTEG ATTAITRAOEIG

O1 atmraitioeig atmd TTEAATEG KATAXWPEOUVTAI apXIKA OTnv €UAoyn aia TOug Kal PETAYEVEOTEPQ
QTTOTIMWVTAI OTO AvATTOORECTO KOOTOG WE TN XPHON TOU TTPAYMATIKOU ETTITOKIOU, A@QAIPOUNEVWV
Kal Tuxov ¢nuiwv atropeiwong. O1 ¢nuég atropeiwong (atTwAeIEg atTd €MOPAAEIG ATTAITHOEIG)
avayvwpifovTtal O0Tav UTTAPXEl QVTIKEILEVIKT ammddeign o1 n Etaipeia dev eival oe B€on va
g1oTpdel 6Aa Ta TTOOA TToU o@eidovTtal pe Bdon Toug cupPaTikoUg 6poug. To TToad TnNG CnuIdg
arropeiwong civalr n diagopd PeTalu TNG AOYIOTIKAG agiag Twv ATTAITACEWY Kal TG TTapoUoag
afiog TWV EKTIMWHEVWY HEAAOVTIKWV TAPEIOKWY POWV, TTPOEEOPAOUMEVWV HE TO TTPAYMATIKO
EMTOKIO. To TTO0O TNG CNUIAG ATTOUEIWONG KATAXWPEITAl w¢ £€£000 GTNV KATACTACN CUVOAIKWV

£060Wv.

AlaBéoipa

Ta dloBéoiya TepIAAUPBAvVOUV Kal TA 10000vVaUa TWV TAMEIGKWY OlaBeaipwy, 6TTWG gival ol
KATaBEoEIG OYEWG Kal 0l KaTaBEoelg TTpoBeapiag Bpaxeiag didpkeiag. Tpatredikeg UTTEPAVAARYEIG,
TTOU €ival aTTOTTANPWTEEG OE TTPWTN {TNON KAl AatroTEAOUV avatTrdoTTacTo PEPOG TNG dIaxEipiong
Twv OloBeoipywv TG ETtaipeiag mepiAaufdvovtal, yia okommoug ouvrtaéng Tng KatdoTaong

TAMEIOKWY POWY, WG CUCTATIKO GTOIXEIO TWV TAMEIOKWY OI0BECiUwV.

MeToxik6 KepdAaio

O1 KOIVEG HETOXEG XOPAKTNPICOVTal WG KEPAAAIo. To TTpoCAUENUEVO €EWTEPIKO KOOTOG AuECA
atmodoTéo OTnNV €KOOON VEWV HUETOXWYV EPPAVICETAI OTO KEQPAAQIO QQAIPETIKA TOU EICTTPAKTEOU
TT000U.

Kard tnv amoktnon 10iwv peToXwy, To KATaBANBEV Tiunua, CUPTTEPIAQUBAVOUEVWY KOl TWV

OXETIKWYV dATTAVWV, ATTEIKOVICETAI JEIWTIKA TWV 18IV KEQAAQiwV.

Adveia

OAa 1a ddvela apXIKWG KATaXwEOUVTAl 0TO KOOTOG, TO OTToio €ival n eUAoyn agia Tng Tapoxng
ANV Twv €€60wv ammokTnong Twv daveiwv. Ta OAveld ATTOTIMWVTAI HPETAYEVEDSTEPA  OTNV
arroofecBeica TIiU KTAONG XPNOIMOTTOIWVTAG TNV MEBODO TOU TTPOECOPANTIKOU ETTITOKIOU.
Otroiadnmrote diagopd peTall TG TTapoxAs (TTANv Twv €E00wv ammoéktnong) kai tng aéiag
€€0QANONG avayvwpileTal oTNV KATACTACN CUVOAIKWY £000WV KATd Tn didpkeia TNG TEPIGOOU TWV

daveiwv.
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XpnuarodoTikég Kal AsiToupyikég MioBwoeig

O1 xpnuaTtodoTIKEG MIoBwWOoEIG, oI otroieg peTafifdadouv otnv Etaipeia ouciaaTikd  OAOUG TOUg
KIVOUVOUG Kal Ta O@EAN TTou akoAouBolUv Tnv KupidTNTA TOU MICOBWPEVOU  OTOIXEIOU,
KATAXWPEOUVTAI WG TTEPIOUCIOKA OTOIXEIa PE TTOCO i00 KATA TNV évapén Tng MicBwong He TNV
TTPAYMATIKN agia Tou JIoBWwPEVOU TTEPIOUCIOKOU OTOIXEIOU i av gival xaunAdTtepn, WE TNV TTapolca
agia Twv EAAXIOTWV PICBWHATWY. Ta MICBWUATA ETIMEPICOVTAl OTA XPNUATOOIKOVOUIKA ££00a Kal
oe peiwon TNG aveEOPANTNG UTTOXPEWONG, £TOI WOTE va TTPOKUTITEI €va OTaBepd TTEPIODIKO
EMTOKIO TTAVW OTO EVATTOMEVOV UTTOAOITTO TNngG UTTOXPEwOoNnG. Ta XPNMATOOIKOVOUIKG £€oda
XPEWVOVTAI aTTEUBEIOG OTNV KATAGTAON OUVOAIKWY £000wV. Ta PIoBwUEva TTEPIOUCIOKA OTOIXEIO
atroofévovTtal BAcel TNG WPEAIUNG (WG TOUG.

MioBwoelg 61Tou 0 ekpIoBWTAG dlatnpei 6Aoug Toug KIvOUVOUG Kal Ta 0QEAN TNG 1I010KTNCIAg Tou
TTEPIOUCIOKOU  aTOIXEIOU avayvwpifovtal wg  AeIToupyikd picBwuara. O TANPWUES  TwvV
AEITOUPYIKWV MICOWHATWY avayvwpifovTal wg £€£000 OTnNV KATAOTAON OUVOAIKWV €000WV O€

oTafepny Bdon kard Tn didpkela TNG MioBwong.

POpog e1000QpATOG (TPEXWYV Kol avaBaAAOuEVOG)

O 1péxwv kal avaBarlduevog @oépog eiIcodriuaTog utroAoyidovTal BACEl TwV OXETIKWY KOVOUAiwV
TWV OIKOVOUIKWYV KATAOTACEWY, CUUQWVA HPE TOUG QOPOAOYIKOUG VOUOUG TTOU IoXUOUV OTnv
EANGOO. O Ttpéxwv @Opo¢ €1000UATOG apopd, Q@OpO E£Ti Twv @QopoAoynTéwv KeEPOWV TNG
Etaipgiag 6TMwg avapop@wenkav cUP@WVa PE TIG ATTAITACEIS TOU @QOPOAOYIKOU VOMOU, Kal
utroAoyioTnke pe BAaon Tov IoXUOVTa QOPOAOYIKO CUVTEAEDTH.

H avaBaAAéuevn @opoAoyia utroAoyideTal XpnoIUOTTOIWVTAG Th MEB0DO uTToxpewoews (liability
method) o€ OAeg TIG TTPOCWPIVEG QOPOAOYIKEG DIAQOPEG KATA Tnv nuepounvia ouvrtaéng tng
KATAOTOAONG OIKOVOMIKAG B£0ng HETaEU TNG QOPOAOYIKAG BAoNG Kal TNG AOYIOTIKAG agiag Twv
TTEPIOUCIOKWV OTOIXEIWV KAl UTTOXPEWOTEWV.

O1  avaoueVOUEVEG QPOPOAOYIKEG ETTITTITWOEIS OTTO TIG TTPOCWAPIVEG (POPOAOYIKEG DIAPOPES
mpoodiopifovral  Kal  gu@avifovtal  €iTe WG PEANOVTIKEG  (avaBaAAOUEVEG)  (POPOAOYIKEG
UTTOXPEWOEIG, €ITE WG AVABAANOUEVES POPOAOYIKES QTTAITHOEIG.

KataxwpouvTtal avaBaAAOUEVEG QOPOAOYIKEG ATTAITACEIS YIA OAEG TIG EKTTECTEEG TTPOCWPIVEG
OIaQOPEG KAl TIG METAPEPOUEVEG POPOAOYIKEG CNUIEG KATA TNV €KTAON TTOU TTIBavoAoyeital 6t Ba
uttdpxel O1aB€01u0 popoAoynTéD KEPDOG €vavTl TOU OTTOIOU N EKTTECTEQ TTPOCWPIVE dlagopd
pTTOpEl va aglotroinBei.

H AoyioTikp aia twv avaBaAAOUEVWY  QOPOAOYIKWY ATTAITACEWY avabswpeital o€ KABe
nuepopnvia ouvtagng Tng KATdoTaoNnG OIKOVOMIKAG B€éong kKal pelwveTal oto Babud tmou dev
mlavoAoyeital 0TI Ba UTTAPEouv APKETA @opoAoynTéd KEPBN £vavTtl TwV  OTIoIWV  va
XpPnoiuoTToinBei HEPOG i TO OUVOAO TwV avABAANOUEVWVY QOPOAOYIKWV ATTAITHOEWV.

O1 TpéxoUoEeG POPOAOYIKEG ATTAITATEIS KAl UTTOXPEWOEIG YIO TNV TPEXOUOSA Kal TIG TTPONYOUUEVEG
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XPNOEIG ATTOTIMWVTAI OTO TTO0O TTOU QVAMEVETAI va TTANPWOEi OTIG POPOAOYIKEG apXES (i va
avakTnOei amd auTég), PE TN XPrON QOPOAOYIKWY CUVTEAEOTWV (KAl QOPOAOYIKWY VOPWY) TTOU
€XOUV BeOTTIOTEl, 11 OUCIOCTIKG BeCTIOTEl, PEXPI TNV NuUEPoUnvia olvragng TnG KataoTaong

OIKOVOUIKAG Béong.

Mepiopara
Ta TANPWTED PEPIoUATA ATTEIKOVICOVTAI WG UTTOXPEWON KATA TOV XPOVO £YKPIOHG TOoug atrd Tn

levikn Zuvéleuon Twv MeTOXWV.

MpoBAEYEIg Yia TTAPOXEG TTPOG TOUG EPYAOMEVOUG

H ummoxpéwon 1n¢ Etaipgiag 1mpog ta mpoéowTta TTou epyodoTtolvral amd auThAv, yia Tnv
MEAAOVTIKN) KaATABOA Trapoxwv avdaAoya He TO XPOVO TNG TTPOUTTNPEECIAE Tou KaBEevOG,
TTPOCMETPATAI KAl aTreIkKovieTal e BAon To avapevouevo va KatapBAnBei dedouleupévo dikaiwpa
TOU KABe epyalouevou, KATA TNV nUEpounvia olvtagng TnG KATACTAONG OIKOVOWMIKNG B¢ang,
TPOoeEOPAOUNEVO OTNV TTAPOUCA Tou agia, o€ ox£an We ToV TTPORAETTOUEVO XPOVO KATABOARG TOU.
To XPNOIMOTTOIOUUEVO ETTITOKIO TTPOECOPANCNG €ival i00 e TNV aTTOdOCN, KATA TNV NUEPOMNViIa
ouvtaéng TNG KAtdoTaong OIKOVOMIKAG 8£0ng, Twv POKPOTTPOBeCUWY ouoAdywv Tou EAANvVIKou
Anpoaoiou.

H oxeTikn} uttoxpEéwaon utroAoyileTal e BAoN TIG OIKOVOMIKEG KAl QVAAOYIOTIKEG TTAPAdOXEG TTOU
avaAvovtal oTnv Znueiwon 17 kai kaBopifovtal XpnOIUOTTOIWVTAG TNV QVAAOYIOTIKH HEBODO
ATTOTIUACEWG TWV EKTINWHEVWY povadwyv utroxpéwaong (Projected Unit Method). Ta kaBapd
KOOTN OUuVTagI000TACEWG TNG TTEPIGdOU CcupTTEPIAaUBAvovTal OTOo KOOTOG MIcB0odoaiag oTnv
EMOUVOTTTOUEVN KATAOTAGN OUVOAIKWY £000wv Kal armroTeAolvTal atmd Tn Trapouca agia Twv
TTapOXWV TTou €yivav dedouAeupéveg kata tn Oidpkeia TG TTEPIGBOU, TOUG TOKOUG ETTi TNG
UTTOXPEWOEWG TTAPOXWV, TO KOOTOG TTPOYEVECTEPNG UTTNPEGIAC, TA AVAAOYIOTIKA KEPDON 1 {nuieg
Kal omoia aAa  TTpdoBeta  cuvtaglodoTIKd KOOTn. To KOOTN TTPOYEVECTEPNG UTTNPETIag
avayvwpifovral oe otaBepry BAaon mAvw oTnv péon Trepiodo €wg OTOU Ta OQEAN TOU
TPOYPANPATOG  KaToXupwBouv. Ta pjn  avayvwpiopéva  avaAoyioTIKG KEPON  Kai  Cnuieg,
avayvwpifovTtal TTavw oTNV PECN UTTOAEITTOUEVN DIAPKEI TNG TTEPIGOOU TTAPOXIS UTTNPECIWY TWV
evepywv UTTOAARAWY Kal cupTrepIAapBdvovTal oav JEPOG Tou KaBapou KOaToug cuvtagioddtnong
KABe mepiddou  €dv, Katd TNV £vapén Tng TepIodou utrepPaivouv 10 10 % TNG MEAAOVTIKAG
EKTIMWMEVNG UTTOXPEWONG Yia TTapoXES. Ol UTTOXPEWOEIG YIa TTAPOXEG ouvTaglodoTnong dev

xpnuarodoTtouvTal.
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KpaTikd aoc@aAIoTIKA TTpoypdpaTa

To mpoowTikd TnNG ETaipgiag KAAUTITETAN KUPiwg atrd Tov KUpIo Kpatiké Aco@aAioTikd Popéa TTou
agopd otov 1I0IwTIKG Topéa (I.K.A.), 0 oTToiog Xopnyei CUVTAEIODOTIKEG KAl IATPOPAPHAKEUTIKES
TTapoxeG. KAbe epyalOuevog ival UTTOXPEWHEVOG VO CUVEICQEPEI HEPOG TO PnVviaiou picBou Tou
OTO TOMEIO, evw TUAMA TNG OUVOAIKNAG €lo@opdg KaAutrTeTal amdé tnv Etaipeia. Kard tnv
ouvtaloddTnon 10 cuvTagiodOTIKO TaEIo gival uTTEUBUVO Yia TNV KATABOAR Twv ouvTa&iodoTIKWV
TTAPOXWV OTOUG gpyadopévoug. Katd ocuvémrela n Etaipeia dev €xel Kapia VOUIKA 1 TEKPAPTA

UTTOXPEWON YIa TNV TTANPWHA MEAAOVTIKWYV TTAPOXWV PE BAon auTd TO TTPOYPAA.

MpoBA&yeig kal EvexOpeveg ATTAITACEIG, YTTOXPEWOEIG

MpoBAcwelg avayvwpilovtal 6Tav n Etaipeia €xel TTapoUoEeG VOUIKEG | TEKUAIPOUEVEG UTTOXPEWOTEIG
WG OTTOTEAECHA TTPOYEVECTEPWV YEYOVOTWV, €ival TIBAvY n €KKABAPIOH TOUG PMECW EKPONG TTOPWV
Kl T TTOOd TWV UTTOXPEWOCEWV PUTTOPOUV va ekTINNBoUV a&idmioTta. O1 TTpoBAEYEIS eTTaveEETAlovVTAI
o€ KABe nuepounvia alvTagng tng KatdoTaong OIKOVOMIKAG BE0NG Kal TTPOCapPOlovTal £TOI (WOTE
va arreikoviouv Tn TTapouoa aia TNG dATTAVNG TTOU AVAUEVETAI VO EKTAMIEUBEI yIa TNV TAKTOTTOINON
TNG UTTOXPEWONG. ZXETIKA ME TIG TIPOBAEWEIG TTOU AVAMEVETAI VO EKKABAPICTOUV OE OKPOTTPOBETO
opifovTa, oTTOTE N £TTIdPACH TNG XPOVIKNG Agiag ToUu XPAMATOG €ival CNUAVTIKY, TO OXETIKA TTOOdA
utToAoyidovTal TTPOECOPAWVTAG TIG AVAMEVOUEVEG WEANOVTIKEG TAUEIOKEG POEG HE EVAV GUVTEAEDTH
TTPO POPWV O OTTOI0G AVTIKATOTTTPICEI TIG TPEXOUCEG EKTIUACEIS TNG AyopdS yia TNV XPOVIKN agia Tou
XPNUATOG, KAl OTTOU KPIVETAI ATTOPAITATO, TOUG KIVOUVOUG TTOU OXETICOVTOI CUYKEKPIUEVA UE TV
utroXpEwon. O1 evOEXOUEVES UTTOXPEWOEIG OEV avayvwPi{ovTal OTIG OIKOVOMIKEG KOTOOTACEIG AAAG
YVWOTOTTOIOUVTAl, €KTOG €AV N TIBAVOTNTA MIAG EKPOMG TTOPWY TTOU EVOWATWVOUV OIKOVOMIKA
0QEAN eival eAaxioTn. Evdexoueveg atraitiiocig dev avayvwpiovtal OTIG OIKOVOUIKEG KATOOTAOCEIG

OaAAd yVWOTOTTOIOUVTAI EQOCOV N EI0PON OIKOVOUIKWY WQEAEIWV gival TTIBavr).

Avayvwpion eg60wv

Ta €000a ammd TNV TTWANCNH ayabwv Kal UTTNPECIWV avayvwpifovTal OTav UETAQEPOVTAlI OTOV
ayopacoTr] Ol CnPavTiKoi Kiviuvol Kal Ta o@éAN Tng 1810KTNCIag Twv ayabwv. Ta éooda amd Tnv
TTaPOX UTTNPECIWV BaaifovTal 0To OTAdI0 TG OAOKARPWONG, TTOU KabopieTal atrd TV avagopd
OTIC €W¢ Twpa arrodobeioeg UTTNPEDIEG, WG TTOCOOTO ETi TWV GUVOAIKWV UTTNPECIWV TTOU
TTPOCPEPOVTAL.

Ta €00da TOKWV avayvwpiovTal o€ BAon XPOVIKAS avaloyiag, Aaupdavovtag utroywn 1o UTTOAOITTO
TOU apXIKOU TToooU Kal Tou IoX0U0VTa oUVTEAECTA TNG TTEPIGBOU £wg TN AAEN, 6Tav KaBopileTarl O
TéTOIO €000a Oa gival TTAnpwTéa atnv ETaipeia.

Ta €é00da arrd pepiopara avayvwpifovtal wg £0000 KATA TV NUEPOoMNVia £ykpiong Tng dlavounig

TOUG.
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Avayvwpion £§60wv
A€ITOUPYIKEG HICBWOEIG
O1 TTANpwEG TTOU YivovTal BACEl AEITOUPYIKWY MICBWOEWY KATAXWPEOUVTAlI OTNV KATACTACN

OUVOAIKWYV £000WV w¢ £€000a, KATA TO XPOVO XPrOEWS Tou pioBiou.

XpnuaTodoTIkéEG HIOCOWOEIG

O1 XpNUOTODOTIKEG MICOWOEIS QVTIMETWTTICOVTAI WG OAVEIOKEG CUMPAOEIG, KE CUVETTEID va
arreikovidovtal Ta YIoBoUUEVA TTEPIOUCIAKA OTOIXEIO WG TTEPIOUCIOKA aToixeia TnG ETaipeiag (kai
va a1roofévovTal), PE QVTIOTOIXN avayvwpion TG XPNMOTOOOTIKAG UTTOXPEWONG TTPOG TOV
EKMIOBWTA. To KOOTOG TNG XPNHUATODOTNONG KATAXWPEITAI TNV KATAGTACH GUVOAIKWY £060WV

XPAoEWS wg £€€000, KATA TO XpOvo TTou KabioTaTtal SEOOUAEUNEVO.

KoéoT1og xpnuarodoTnong
To kaBapd xpnMaATodOTIKO KOOTOG aTToTEAEiTAl OO TOUG OEDOUAEUUEVOUG TOKOUG ETTT TWV

ouvaeBivTwy daveiwv, TTou utroAoyiovTal Bdoel TG HEBGOOU TOU TTPAYUATIKOU ETTITOKIOU.

Képdn avd peToxn

Ta Baoikd kEPON avd PeToxr utroAoyiCovTtal diaIpwvTag Ta KaBapd kEPON TNG TTEPIGBOU WE TO
MECO OTOBUIOHEVO QpPIOPO KOIVWV MPETOXWV TTOU gival 0 KukAo@opia katd Tn Oidpkeld NG
OUYKEKPIYEVNG TTEPIODOU, EEAIPWVTAG TOV PECO OPO TWV KOIVWV METOXWV Tng Etaipeiag TTou

QTTOKTHONKAV WG iDIEG YETOXEG.

TUnUaTIKA avdAuon Twv SpaocTnploTATWY ThG ETaipgiag

«Topéag» 1 «TuAMO» Twv dpacTnPIoTATWY TNG ETaipeiag cival KABE BIAKEKPIPEVN ETTIXEIPNUATIKA
OpaoTnEIOTNTA ME 10IACOVTA XAPOKTNPIOTIKA WG TTPO¢ Tn @uUon Tng dpaoTnpIidéTNTAS KAl TOUG
ETTIXEIPNMATIKOUG KIVOUVOUG TTOU CUVETTAYETAI (ETTIXEIPNMATIKOG TOPEAG). AvdAoyn didkpion yiveral
pe Bdon To emiXelpnuUatikG TEPIBAAAOV GTO 0TTOI0 avaTrTUGoETal N dPACTNPIOTNTA (YEWYPAPIKOG

TOMEQG).

H Etaipeia dpaoTtnpiotrolisital oTnv TTapaywyr Kal eutropia kAbe €1dwv d1aTpo@rig CTIATOPIOU,
AVOWUKTNpPiou, CaxapoTTAAOTIKAG CUVAQWY I TTAPENPEPWY EIDWV , TTITOAG, OAVTOUITG KAl TWV

OuvaQ@wWv.

Alaxeipion XpnUOATOOIKOVOMIKWYV KIVEUVWYV
H Etaipeia exTiBeTal 0g dIAQOPOUG XPNMATOOIKOVOUIKOUG KIVOUVOUG, Ol KUPIOTEPOI €K TWV OTTOIWV
gival o kivbuvog ayopdg, 0 TTIOTWTIKOG Kivduvog, 0 KivOuvog peucTdTNTAG KAl O KEQAAAIOUXIKOG

Kivduvog. O1 TTOMITIKEG DlaxeIpioewg Twv OXETIKWV KIVOUVWY Tng ETaipeiag éxouv wg atdxo tnv
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€EAAXICTOTTOINCN TWV APVNTIKWV ETTITITWOEWV TTOU UTTOPEI va £xouv ol Kivduvol auTtoi oOTnv
XPNUATOOIKOVOIKY B£0n Kal atrédoon ¢ ETaipeiag.

H diaxeipion kivduvou dievepyeital atrd tnv Oikovopik AleiBuvon tng ETaipeiag ol TTOMITIKEG TNG
otroiag eykpivovtal amd 1o AloiknTiké ZupBouhio. H Oikovouikry AiglBuvon avayvwpilgl,
utToAOYiCEl KAl QvTIOTOBMICEl XPNMOTOOIKOVOUIKOUG KIVOUVOUG O€ OTEVH] Cuvepyaaia ME TIG
AeiToupyikég povadeg Tng Etaipeiag. To AloiknTIKO ZuphBoUAIo KATAPTICEl YPATTTWG APXES YA TN
ouvoAIKn dlaxeipion KIvOUVou KaBWG Kal TTOMITIKEG TTOU KAAUTITOUV GUYKEKPIUEVEG TTEPIOXEG OTTWG

KivOuvo emmiTokiou, TIOTWTIKG KivOuvo Kal eTTevOUOEIG UTTEPBAAAOUCAG PEUCTOTNTAG.

Kivduvog ayopdg

Tapelokég poég Kal dikain agia emiTokiou Kivdivou

H Etaipeia dev €x€l ONPAVTIKA €VTOKA OTOIXEIQ EVEPYNTIKOU KOI CUVETTWG TO €100dNKA Kal Ol
AEITOUPYIKEG TAUEIOKEG POEC TNG ival ouaIwdwg aveEdpTnTeG atrd TIG aAAayEG OTnv ayopd Twv
ETTITOKIWV.

H Aioiknon TtapakoAouBei, o€ ouvexry Paon TIGC OIOKUUAVOEIG TwV ETITOKIWV Kal  TIG
XPNMOTODOTIKEG avaykeg TNG ETaipeiag kal agloAoyei Katd epitTTwan 1n OIdpKeia Twv daveiwv Kal

TN oxeon YeTagu oTaBepoU Kal avaTTpoCcapolOUEVOU ETTITOKIOU.

Kivduvog TiuiRg
H Etaipeia Adyw NG QUOEWS TWV EPYACIWV TNG, EKTIOETAI OE TTEPIOPICUEVO KivOuvo aTTd TIG
METARBOAEG TWV TIMWV, TWV EUTTOPEUMATWY TTOU DIOKIVEI KAl TWV TTPWTWY UAWV TTOU XPNOIUOTTOIE]

KATA TNV TTAPAYWYH TWV TTPOIGVTWY TToU dIaBETEl ATTd TO KATAGTNUA TNG.

MoTwTIKOG Kivouvog

O MmoTWTIKOG KivOUVOG TTPOKUTITEI ATTd TA XPNUOATIKA JIOBETIUA, TIG KATABEOEIG OTIG TPATTECEG,
KaBWG £TTioNG KAl ATTO TIG TIOTWTIKEG EKOEOCEIC OTOUG TTEAATEG.

O1 KUpIeg TTNYEG €0060wWV TG ETaipeiag atroteAouvTal atrd TIHOAOYACEIG royalties oe cuvdedeEveg
ETAIPEIEG. ZUVETTWG O OXETIKOG TTIOTWTIKOG KivOUVOG TTOU QTTOPPEEl ATTO TIG ATTAITAOEIG OTTO

TTEAQTEG TTEPIOPICETAI OE ECAIPETIKA XAUNAG eTTiTrEdA.

Kivduvog peuoTéTnTOg

2uvetr) dlaxeipion Tou KivOdUvou peucTdTNTAG TTPOUTTOBETEl ETTAPKEIG £EAT@PANICEIG XPNMUATIKWV
01a0eaipwyv Kal TNV d1a8e0IudTNTA XpNUATOdOTNONG MECW ETTAPKWV TTICTWTIKWY AcITOUpyIwv. H
Etaipeia dev €xel ouvAwel CUPPAOEIS EKXWPNONG ATTAITHOEWY ME OKOTTO TNV €vioxuon Tou
KEPaAaiou Kivnong KabBwg 10 EKAGTOTE UTTOAOITTO AUTWV KaB' 6An Tn BIAPKEIa TG XPNOEWS gival

101aiTeEpa XapnASd Kal Ta UQIOTAPEVA XPNUATIKG diaBEoiua, AOyw Tou yeyovoTog OTI TO GUVOAO
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oXedOV TwV TTWAACEWV €ival TOIG PETPNTOIG, UTTEPETTAPKOUV yid TNV AUECn KAAUWn Twv Katd

TTEPITITWON UTTOXPEWOTEWV.

H Aloiknon emokotrei TIG KUAIOPEVEG TTPORAEWEIS Twv peucTwy OlaBecipwy Pe Bdon TIg

TTPOCOOKWHEVEG TOUEIAKEG POEG TNG ETaIpEiag.

Alaxeipion ke@aAaiouxikoU Kivéuvou

2KoTrdG TNG ETaipeiag katd tn dlaxeipion Twv KEQAAAiwv TNG atToTeAEl N €€ac@AAIon IKavoTNTAG
ouveXoug dpacTnpIoTnTag, N Trapox KEPOWV OTOUG HWETOXOUG TOU Kal OQEAN OTOUG AoITToug
evOIAPEPOPEVOUG KABWG Kal n dIatApnon KEQAAQIOUXIKNG OOMAG, N oTToia Ba pelwvel TO KOOTOG

Ke@aAaiou.

EUAoyn Aia

H e0Aoyn adia Twv XpnUATOOIKOVOMUIKWY HECWV TTOU KUKAOQOPOUV OTO EUTTOPIO OTIG EVEPYEG
ayop£g (6TTwG Ta ETTEVOUTIKA OKivNTA, 01 EUTTOPIKEG CUVAAAQYEG, 01 BIABECIUOI TTPOG TTWANGN TiTAOI
Kal ol TiThol o€ eUAoyn aéia PEow TNG KATACTACONG CUVOAIKWYVY £€000wvV) €ival BACIOUEVN OTIG TIMEG
ayopdg TNV nuepopnvia oUvTagng TnG KATAoTAoNnG OIKOVOMIKAG B€ong. H avaeepduevn TP TnNg
ayopdg Trou XPNOIYOTTOIEITAl YIO XPNMATOOIKOVOUIKOUG OKOTToug atrd Tnv ETaipeia civar n

TpEXoUOoa TIUA TTPOCPOPAG.

H €l0Aoyn agia Twv XPNMATOOIKOVOUIKWY MECWYV T OTTroia dev GUVOAAGCOOVTOI Of MIa EVEPYR
ayopd kaBopiletal atrd KATAANAES yia KABE TTEPITITWON TEXVIKEG atroTiuAocwy. H Aloiknon 1ng
Etaipeiag xpnoigotroiei TANBwpa peBddwv Kal KAvel UTTOBECEIS TTOU BadifovTal OTIG OUVONKEG

ayopdg TTOU UTTAPXOUV 0g KABe nuepounvia ouvtaéng TNg KATAGTAONG OIKOVOMIKAG B€0NgG.

8.4 InpavTIKEG AOYIOTIKEG EKTIMAOEIG KAl KPioElg TG Sloiknong

H dioiknon 1ng ETaipgiag TtpoPaivel o€ eKTINAOEIG, TTAPAdOXEG KAl OEIOAOYIKEG KPIOEIg
TTPOKEINEVOU VA ETTIAEEEI TIG KATOAANAOTEPEG AOYIOTIKEG APXEG KAl KAVOVEG OE OXECON ME TN
MEANOVTIKN) €EENIEN yeyovoTwY Kal ev €EeAi€el kataoTdoewv Kal ouvaAhaywv. O1 ev Adyw
EKTIUAOEIG Kal TTapadoxeg emmavegetdlovTal TTEPIODIKA TTPOKEIMEVOU VA AVTATTOKPivovTal OTa
TpEXOVTA dedOUEVA KAl VO AVTAVOKAOUV TOUG EKAOTOTE TPEXOVTEG KIVOUVOUG Kal Bagidovtal oTnv
TTpoyevEaTepn euTTEIpia TG Aloiknong Tng ETaipeiag oe oxéon Pe T UON Kal TO €TTITTESO TWV
OXETIKWV OUVAAAaywv Kal yeyovoTwyv. O1 BaCIKEG EKTIMACEIG KAl OEIOAOYIKEG KPIOEIG Ol OTTOoIES
ava@épovtal oe dedopéva n €€EAIEN Twv otroiwv Ba ptropoloe va emnpedosl Ta KOVOUAIA TwV

OIKOVOMIKWYV KATOOTACEWVY KATA TOUG ETTOUEVOUG DWOEKA HAVEG £XOUV WG AKOAOUBWG:
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MpoBAEYEIg YIa eTTICQAAEIG ATTAITAOEIG

H Etaipeia atrouciwvel TRV agia Twv EPTTOPIKWY ATTAITHCEWY TNG OTAV UTTApYOoUv dedouéva n
eVOEIEEIG 01 0TTOIEG KATABEIKVUOUV OTI N €I0TTPAEN €KAOTNG ATTAITNONG OTO GUVOAS TNG i KATA €va
pépog dev givan mBavr). H Aloiknon tng Etaipgiog trpofaivel o€ TTEPIOBIKY ETTAVEKTINGN TG
ETMAPKEIAG TNG OXNMATIOMEVNG TTPORAEWEWG ETTICQAAWY ATTAITACEWY OE CUVAPTNON ME TNV
MOTWTIKA TNG TTOMITIKA Kail AauBdvovtag utréoywn atoixeia Tng NopikAg Ytrnpeaiag tng ETaipeiag,
TA OTTOIO TTPOKUTTTOUV BACEl £TTEEEPYATIAG IGTOPIKWY OEDOPEVWIV KAl TTPOCPATWY £EEAIEEWV TWV

uTT0B£0EWV TTOU dlaXEIPICETAl.

EUAoyn adia XpnHATOOIKOVOUIKWY MECWV

H elAoyn agia Twv XpNHUATOOIKOVOUIKWY HECWVY TTOU KUKAOQOPOUV GTO EUTTOPIO OTIG EVEPYEG AYOPEG
(6TTWG Ta €ITEVOUTIKA aKivNTA, OI EUTTOPIKEG GUVOAAAYEG, o1 DIaBETIUOI TTPOG TTWANCH TIiTAOI Kal Ol
TiTAOI o€ €0Aoyn aéia pEow TNG KATAOTAONG OUVOAIKWY £060wWV) €ival BaCIOUEVN OTIG TINEG ayopdg
TNV NuUEpounvia olvTagng TNG KATAOTAONG OIKOVOMIKAG Béong. H avagepduevn TIMA TNG ayopdg
TTOU XPNOIMOTTOIEITAI YIa XPNUATOOIKOVOUIKOUG oKoTroug atd tnv Etaipeia givar n tpéxouca Tiun
TTPOCPOPJG.

H euAoyn a&ia Twv XpnuUATOOIKOVOUIKWY PJECWY Ta oTToia OV OUVOAAACCOVTAI OE HIa EVEPYH ayopd
KaBopiceTal amrd KATAAANAEG yIa KABE TTEPITITWON TEXVIKEG atToTiuAoswy. H Aloiknan tng ETaipeiag
xpnoipotroiei TTANBwpa peBOdwv Kal Kavel uTTOBECEIG TTou BaaifovTal OTIG OUVOAKES ayopdg TTou

UTTAPXOUV O€ KABE nuepounvia ouvtagng TG KATAaTAONG OIKOVOUIKAG B€0NG.

Atropgiwon XpnUaToOOIKOVOUIKWY HECTWV

H Eraipeia akoAouBei 1iI¢ odnyieg Tou AAI 39 yia Tov éAeyxo arropeiwong tng agiag Twv
emevouoewv Tou. Katd tnv Tpoadiopicud Tou TTOTE PIa ETTEVOUGCN £XEI UTTOOTEI atTouciwon g agia
NG N ETaipeia ekmipd, padi ue dAAoug TTapdyovTeg, Tn BIAPKEI A} TNV EKTACHN TTOU N €UAoYN agia piag
€mEVOUONG gival XaunAdTEPN TOU KOGTOUG, YEYOVOG TO OTTOIO UTTOPEI VO OTTOTEAECEI Uia QVTIKEIWEVIKA
EvOEIln aTTOMEIWONG, TN XPNUATOOIKOVOMIKA BIWCIUOTNTA KAl TIG BPAXUTTPOBECUES TTPOOTITIKEG
ETTIXEIPNMOATIKEG TTONITIKEG, TO MEAAOV TNG €TTEVOUONG, CUNTTEPIAAUBAVOUEVWVY TTAPAYOVTWY OTTWG N
emidoan NG Plounxaviag Kal Tou €TIXEIPNMUATIKOU KAGDOOU, oI aAAayEéG OTnv TEXVOAOyia Kai ol

METABOAEG OTIG AEITOUPYIKEG KOl XPNMOTODOTIKEG TAUEIOKEG POEG.

ATTopEiwoN EVOWHATWY KAl ACWHATWY TTAYiwy

Ta TTepIOUCIOKA OTOIXEIO €AEYXOVTAl yIa OKOTTOUG aTtrouciwong Otav yeyovdta ) aANayég OTIg
ouvlrkeg utrodnAwvouv OTI n AoyIOTIKr] Toug agia ptropei va pnv eival avaktioiun. MNa Tov
uttoAoyiop6 NG agiag Aoyw xprAong n Aioiknon eKTINA TIG HMEAAOVTIKEG TOWEIOKEG POEG aATTO TO
TEPIOUCIAKG OTOIXEIO A TNV Povada TAMPEIOKAG PONG Kal ETIAEYEl TOV KATAAANAO OUVTEAEOTH
TPOELOPANCNG YIa VO UTTOAOYIOEI TNV TTapoUca agia TwV JEAAOVTIKWV TAUEIGKWY POWV.
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QeéAipun {wn aTooRECINWY OTOIXEIWY
H Aioiknon €€etddel 1 WQENPEG {WEG TWV ATTOORECIMWY OTOIXEIWV O KABe €TroIa TrEPiodo
avagopdg. Tnv 31/12/2012 n Aloiknon ekTiud OT1 oI WEEANINEG CWEG QVTITTPOOWTTEUOUV TNV

QAVAMEVOUEVN XPNOIMOTATA TWV OTOIXEIWV TOU EVEPYNTIKOU.

Atragiwon amroBgpdTwyv

O1 kpioegig Kal o1 yvWwoelg NG dloiknaong avagopikd pe TNV atragiwon i 6xl TOU UTTOAOITTOU TwvV
atroOeUATWV UTTOKEITAI TOOO OF UTTOKEIMEVIKA (Kpion o€ OTI a@opd T Xpron Tou atroBéuarog) 660
KAl O QVTIKEIMEVIKA KPITHPIA (QUOIKF KATAAANASTNTA Tou TTPOoidvTog). Mo TTapddelypua onuavTiko
MEPOG TWV ATTOBEUATWY Ba TTPETTEI VA AVAVEWVETAI O TAKTIKGA XPOVIKA OIACTHUATA TTPOKEIMEVOU N
Etaipgia va OUUUOPQWVETAI HE OXETIKEG OTTAITAOEIS OAOQOAAEIOG KAAUTITOVTOG TTEPIOCOTEPO

QVTIKEIUEVIKA KPITAPIA.

Mpo6BRAewn yia @OPO £160BAMATOG

H mpdéBAewn yia ¢opo €icodrpartog ye Bdon 1o AAI 12, utroAoyileTal pe eKTiNON Twv @OpWV
TTOU B0 KATARANBOUV OTIG POPOAOYIKEG APXEG Kal TTEPIAAMPBAVEI TOV TPEXOVTA POPO EIGOBAUATOS
yia KABe xprion kal TPORAsyn yia Toug TTPOOBETOUG POPOUG TTOU TTIBAVOV va TTPOKUYOUV OF
@POopoAoyIKoUG eAEyXOUG. TNa TIC CUYKEKPIPMEVEG CUVOAAQYEG KAl UTTOAOYIGHUOUG, O TTPOCOIOPICHUOG
TNG TEAIKNG popoloyiag cival apéBaiog. H eTaipeia avayvwpilel UTTOXPEWOEIG yIa TTPORAETTOMEVA
@OPOAOYIKA ¢nTAMATA PBACEl UTTOAOYIOUWY YyId TO KATA TTOC0 Ba TTPpOoKUWEl ETTITTPOCOETN
@opoAoyia. Otrou 10 TEAIKO QOPOAOYIKO ATTOTEAECUA AUTWV TWV ¢NTAMATWY dIa@EPEN ATTO TO TTOCO
TTOU €XEI APXIKA avayvwpIOoTEl, Ol dIaQOopPES eTTNPEAOUV TNV TTPORAEWN YIa @OPO €1000MATOS KAl

yia avaBaAAoéuevn @opoAoyia otnv TTEPiodo TToU £YIVE O TTPOCBIOPICHOG.

Evdexopeva oTolxeia evepynTIKOU Kol EVOEXOMEVEG UTTOXPEWTEIG

O KaBopIoUOS TWV EVOEXOUEVWV UTTOXPEWOEWV TTOU OXETICOVTAI WE TIG DIKAOTIKEG DIEKDIKAOEIG KOl
TIG ATTAITACEIG €ival Ia TTOAUTTAOKN O1adIKaCia TTou TTEPIAAUBAVEI KPIOEIG OXETIKA HE TIG TTIBAVES
OUVETTEIEG KOl TIG DIEPUNVEIEG OXETIKA E TOUG VOUOUG Kal TOUG KavoviopoUug. MeTaBoAég aTig Kpioelg
N oTig diepunveieg gival mBavd va 0dnyrioouv OE WIO auénon f MIa PEIWON TwV EVOEXOUEVWV
uTTOXpEWOoewWV TNG ETtaipeiag oto péAAov. Tnv Trepiodo avagopdg, dev KpiBnke arrapaitntn n

OlEVEPYEIQ KATTOIA OXETIKNAG TTPORAEWNS, CUNGWVA LE TNV VOUIKH UTTNPECIA TNG ETAIPEIOG.
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9 Evowpateg AKIVNTOTTOINCEIG

Ta evowpata Tdyla TePIOUCIaKd oToixeia TNg ETaipeiag avaAlovral wg akoAoUBwg:

Kripia & Mnxavipara & | ‘EmimmAa &
KTIPIOKEG HNXAvVOAOYIKEG Aortrég 20voAo
EYKATAOTAOEIG | EYKATAOTACEIG | EEOTTAIOMOG

Agia kTAOEWG

Kard tnv 31/12/2011 151 267 71 489
MpooBnkeg xprioswg 2012 0 3 0 3
Ektroimoeig xpfoswg 2012 0 0 0 0
20voAo KaTd TNV

31/12/2012 151 270 72 493
ZWPEVUUEVEG ATTOOBECEIG

Kara tnv 31/12/2011 127 238 52 417
MpooBnkeg xpriocwg 2012 8 11 4 23
Ektroimoeig xpfoswg 2012 0 0 0 0
20voAo KaTd TNV

31/12/2012 135 249 56 439
AvatréofeoTn agia

Kard tnv 31/12/2011 24 29 20 73
Kata tnv 31/12/2012 16 22 16 53

Emi Twv TTayiwv repiouciakwy oToixeiwv TnG ETaipeiag dev utrdpyouv eutrpdyuara Bdapn.

10 ACWHATEG OKIVITOTTOINOEIG

Ta aocwpaTta TAdyla TTEPIOUTIAKA aToIxXEia TNG ETaipgiag avaAuovTal wg akoAoUBwg:

MIO’G(:UTIK(X I\oqupu(q $GVOAo
Sikaiwpara | TTPOoypAupaTa
Agia KTROEWG
Karda tnv 31/12/2011 375 11 386
MpooBnkeg xpnocwg 2012 0 0 0
EkTtroimoeig xpfioewg 2012 0 0 0
Z0voAo KaTd TNV
31/12/2012 375 11 386
ZWPEVPEVEG aTTOOBECEIG
Kard tnv 31/12/2011 261 9 270
MpooBnkeg xprocwg 2012 38 1 39
EkTtroimoeig xpfioewg 2012 0 0 0
Z0voAo KaTd TNV
31/12/2012 299 10 309
Avamréofeortn agia
Kard tnv 31/12/2011 114 2 116
Kard tnv 31/12/2012 76 1 77
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11 Makpotrp60eoeg ATTAITACEIG
O1 pakpotrpdéBeoueg amaitioelg, katd tnv 31n Aekepfpiou 2012, avTiTpOCWTTEUOUV KUPIWG

000WEVEG EYYUNROEIG MICOWUATWY aKIVATWY Kal NAEKTPIKOU PEUUATOG.

12 AmroBépara

Ta amoBépara Tng ETaipeiag avaltovral wg akoAoubwg:

Kard tnv Kard tnv
31/12/2012 31/12/2011
Eptropetpara 1 1
A' kal B' UAeg-AvoAwaipo-
. ) 13 11
Eidn ouokeuaaoiag
YmoéAoitro 14 12

Agv vgioTavTal eutrpdyuata BAapn 1T TWV ATTOBEUATWY TNG ETAIPEIAG.

13 NeAdareg kan Aoirég EpTropikég ATTAITACEIG

O1 ouvoAikég atraitioeig Tng ETaipeiag avaAlovtal wg akoAouBwe:

Katd tnv Katd tnv

31/12/2012 31/12/2011

MeAdiTeg 61 45

XpewaoTeg didgopol 8 7

‘E€0da £TOHEVWYV XPrOEWVY 0 1

Nortroi yeTaBarikoi Alauol 1 1
EvepynrtikoU

YmoAoimro 69 54

To oUvOAO TwV EUTTOPIKWV aTTAITAOEWY TNG ETaIpEiag, avaAueTal wg akoAoUBwG:

Katd tnv Katd tnv
31/12/2012 31/12/2011
MeAdTeg 61 45
YmoAoiro 61 45

H evnAIKiwon UTToAOITTWV TWV €V AGYW EPTTOPIKWV ATTAITAOEWY £XOUV WG AKOAOUBWG:

Kard tnv Kard tnv

31/12/2012 31/12/2011
ATT6 0 €W¢ 3 PAvES 1 1
ATTO 3 €W 6 PNAVES 58 43
ATTO 6 £Wwg 12 prveg 1 0
Mépav Tou 1 €Toug 1 1
61 45
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H €0Aoyn agia Twv ammaitoswy atmé Tpoaoeyyilel TNV AoyioTikr agia. O1 araITioeIg TG TaIpEiag,

BewpolvTal OAEG EICTTPALIUEG.

14 Tapeiakda Ala@éoipa kal loodivapa
Ta d1a6<0iya avTITPOOWTTEUOUV PETPNTA OTa TauEia TG ETaipeiag kal TpATTEQIKEG KATABETEIG

O100€01ueg o€ TTpwTN ¢ATNON Kal avaAuovTal wég akoAoUBwG:

Kard tnv Kard tnv
31/12/2012 31/12/2011
Taueio 12 17
Katabéoeig dyewg 12 20
Kal TTpoBecuiag
YmoéAoitro 24 37

Katd TIg avwTEPw NUEPOMNVIEG BEV UTTHPXAV UTTEPAVAANWEIG aTTO TPATTECIKOUG AoyapIiaguoug Kal

0EV UTTAPXOUV DECUEUMEVEG KATABEDEIG.

15 MeToxik6 KepdAaio
To petoxikd ke@dahaio TG ETaipeiag atroteAeitan amd 2.000 KOIVEG OVOUAOTIKEG METOXEG,

ovopaaoTIKAG aiag € 29,35 (Trood o€ eupw) £KkaoTn.

16 AtroBepaTtikd KepdaAaia

Ta amoBepaTikd KepdAaia Tng ETaipeiag avaAuovtal wg akoAoUubwg:

Katd tnv Katd tnv
31/12/2012 31/12/2011
TakTIKO aTTOBEPATIKO 20 20
ApopoAdynTa atroBepaTikd e19IKWVY dlaTAEWV
VoUWV 8 8
YmoAoimro 28 28

S0uewva pe TIG OIATAgEIC TNG €AANVIKAG ETAIPIKAG VOopoBeaiag, n dnuioupyia «TAKTIKOU
amoBePaTIKOU» - PE TNV KAT €TOG MWETAPOPA TTOCOU ioou pE TO 5 % Twv €TACIWY, PETA OTTO
@OPOUG, KEPOWV - €ival UTTOXPEWTIKA, MEXPI TO UWOG ToU atroBepatikol va @Bdoel 10 Y5 Tou
METOXIKOU KEQaAaiou. To «TaKTIKG atroBepaTikd» dlavéueTal ovo katd Tn didAuon Tng ETaipeiag,

MTTOPEI WOTOCO VA CUPYNPICOET UE CWPEUNEVEG NUIEG.

Ta utréAoitra amoBepaTikd dnuioupyRBnkav Pe Baon Tig dIATALEIS TNG POPOAOYIKAG VOU0BETiag ol
OTTOIEG, €iTE TTAPEXOUV TN dUVATOTNTA HETABEONG TNG QOPOAOYIOG OPICHEVWY €1000NUATWY OTO
XPOVO TNG OIAVOMNG TOUG TTPOG TOUG METOXOUG, €iTE TTAPEXOUV QPOPOAOYIKEG EAAPPUVOEIC WG
KivnTpo OIEVEPYEIAG ETTEVOUCEWV.
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17 NMpoBA&yeig yia TTapoXéG o€ epyafopévoug

H utroxpéwon Tn¢g Etaipeiag mpog ta TpdowTra TTou epydcovTal atnv EAAGDQ, yia Tnv PEAAOVTIKH
KataBoAf TTapoxwyv avdaloya pe 1o XpOvo TNG TTPOUTTNPECIAg Tou KABevOg, TTPOCUETPATAl KAl
arreikovifeTal e PAon TO avauevouevo va KaTtafAnOei 0edouleupévo OiKaiwpa Tou KABe
epyaléuevou, Kard TNV nuEpounvia ouvtaéng TNG KATAOTAONG OIKOVOUIKNAG  B€ong,
TTPOEEOPAOUNEVO OTNV TTAPOUCA TOU aia, o€ OXEoN e TOV TTPORAETTOUEVO XPOVO KATABOAAG TOU.
O1 douAeUlEVEG TTOPOXEG KABE TTEPIOGOOU €TIRAPUVOUV TNV KATAOTAON OUVOAIKWVY €£000WV E
avTigToixn augnon TnG cuvtagiodoTIKNG UTTOXPEWONG. O TTANPWHESG TTAPOXWY TToU diEvepyouvTal
OTOUG UTTOAARAOUG TTOU aTTOXWPOUV Adyw OuvTagIoBOTACEWG MEIWVOUV  avTioToiXa Tn

OUVTAEI0DO0TIKA UTTOXPEWAN.

O apiBudég TOU aTracyxoAouuevou oOTnv ETaipeia TTPOOWTTIKOU Kol TO QVTiIOTOIXO KOOTOG

MI0B0d0aiag Tou, £X0UV WG AKOAOUBWG:

Katd tnv Katd tTnv

31/12/2012 31/12/2011
Atopa:
MioBwroi 8 6
HuepouioBiol 8 9
ZgvoAo 16 15
AvdAuon kK60TOUG EPYOlOHEVWV:
‘E€oda pioBodoaciag 240 282
‘E€0da atmolNUICEWY TTPOCWTTIKOU 0 0
‘E€000 aGQANOTIKWY TAHEIWV 68 80
MpoBAcwn atrolnuiwong TTPOoWTTIKOU Adyw 5 5
€€6dou atrd TNV uTThpETia
ZUVOAIKO KOOTOG 313 364

H kivnon NG kaBaprig ouvta&lodoTIKAG UTTOXPEWONG £XEI WG AKOAOUBWG:

Katd tnv Katd tnv
31/12/2012 31/12/2011
KaBapr utroxpéwaon atnv apxr TG XpHoswg 14 11
‘E€oda 1Tou avayvwpiodnkav oTta 5 5
ATTOTEAEOHATA TNG XPACEWS
KaBapn utroxpéwon oTo TEAOG TNG XPrOEWG 19 14

O1 KupI6TEPEG TTAPADOXEG TNG AVAAOYIOTIKAG MEAETNG €ival OI AKOAOUBEG :
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MéBodog TnG TpoReRANUEVNG

AvaloyiaTikA pEBodOG aTToTiunong TMIGTOUHEVNC HOVABOC

Kard tnv Kard tnv

31/12/2012 31/12/2011
Méoog 010G puBUGG pakpoxpdviag auénong 2 00% 2 00%
TTANBwpPICHOU ' '
Méon etola pakpoxpdvia HIcBoAoYIKA 2 50% 2 50%
wpipaveon ' '
MpoeCo@AnTIKS ETTITOKIO 4,80% 5,20%

18 NpopunBeuTég Kat AoITrég YITOXPEWOEIG

O1 ouvoAIkég utToxpewaoelg TG ETaipeiag TTpog TpounBeuTtég Kal AoImmoUg TRITOUG avaAuovTal WG
aKOAOUBWG:

Katd tnv Katd tTnv
31/12/2012 31/12/2011
MpopnBeuTég 85 69
AcgaMhiaTikoi Opyaviouoi 15 18
Motwrég didgopol 8 9
‘E€oda xpriocwg douAeupuéva 0 3
YmoéAoimro 108 99
19 KéoT1oGg TTWARCEWV
To KOGTOG TTWANCEWY AVAAUETAI WG AKOAOUBWG:

Kard tnv Kard tnv
31/12/2012 31/12/2011
KéoTog avoAwBEévTwy atToBepaTwy 280 370
ApoiBég kal £€0da TTPOCWTTIKOU 139 163
NoItrég apoIBEg kal £€0da TpiTwV 0 2
Mapox£g TpiTwv 66 68
‘E€0da a1rd @époug Kail TEAN 2 3
Noitrd £€0da 3 5
‘E€oda atrooRécewy 27 27
MpoBAewn ayo(npiwong 2 1

TTPOCWTTIKOU
YmoAoiro 519 638

20 Aoitrd ‘Ecoda EkpeTrdAAguong

Ta Aoitrd €00da eKUETAAAEUTEWG avaAUovTal WG aKOAoUBwWG:

Kard tnv Kard tnv
31/12/2012 31/12/2011
‘Ecoda a1ro £TMIOOTHOEIG & ETTIXOPNYNOEIS 0 11
TTWARCEWV
‘Ecoda atrd Tapoxr) UTTNPECIWY O€ TPITOUG 51 31
YmoéAoitro 51 43
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21 'E§¢oda AloiknTiKAG AgiToupyiag

Ta €€00a BI0IKNTIKAG AsITOUupyiag avaAlovTal wg aKoAoUBwG:

Katd tnv Katd tTnv
31/12/2012 31/12/2011
NoITég auoIfég kal £Eoda TpiTwyv 23 22
Mapoxég Tpitwyv 3 3
Aoitrd £€0da 4 4
‘E€oda atmooREoewy 1 1
YmoAoimro 31 30
22 'E§oda Aeitoupyiag AidBeong
Ta €€00a AciToupyiag d1aB8£0£wWg avaAuovTal WG aKoAoUBwWG:
Katd tTnv Katd tnv
31/12/2012 31/12/2011
AMOIBEG Kal £€00a TTPOCWTTIKOU 170 199
NoItrég apoIBEg kal £€0da TpiTwV 50 68
Mapox£g TpiTwv 71 74
‘E€0da atrd pOpous Kal TEAN 3 4
Noitrd €€0da 4 6
‘E€oda atrooBécewyv 33 34
MpoBAsyn atrolnuiwong 3 1
TTPOCWTTIKOU
YmoéAoimro 333 386
23 Noitrda Aeitoupyikd ‘E§oda
Ta Aoitrd Aeitoupyikd £€0da avaAlovtal WG akoAoUBwG:
Kard tnv Kard tnv
31/12/2012 31/12/2011
MpooTIHa Kal TTPOCAUENOEIS POPWV,
QO @ANICTIKWY EI0QOPWY Kal dNUOTIKWY 3 0
TEAWV
NoITTd €KTAKTO KOl avépyava £€0da 0 0
YmoAoimro 4 0
24 K6oT10G XpnuatodoTtnong
Ta XpnuaToolkovouikd £€000a (£€0da) avaAuovTal wg aKoAoUBwWG:
Kard tnv Kartd tnv
31/12/2012 31/12/2011
XPEWOTIKOI TOKOI TPATTECIKWY UTTOXPEWCEWV 0 6
XpnNUOTOOIKOVOUIKG KOGTOG AVAAOYIGTIKAG HEAETNG 1 0
NOITTA XPNMOTOOIKOVOMIKG £E00a 0 0
ZUVOAO XPNMHATOOIKOVOUIKWYV ££60WV 1 6
MoTwTIKoi TOKOI KAl cuvaer £00da 1 2
AOITTA XPNHOTOOIKOVOMIKG £500a 0 0
ZUVOAO XPNMHATOOIKOVOUIKWYV £005Wv 1 2
KaBapd xpnHaToolikovouikd é00da (£§oda) 0] (4)
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25 ®6pog Eicodiuarog

H @opoAoyikA mRApuvan TnNG KATAOTAONG CUVOAIKWY £060WV TTPOCdIoPictnKe wg akoAoUBwG:

Kard tnv Kard tnv
31/12/2012 31/12/2011
dopog elo0druaTog TTEPIGOOU 0 7
dopoI TTPONYOUHEVWY XPOEWV 0 0
MPOBAcWn avEAEYKTWV QOPOAOYIKA XPHOEWV 0 12
AvABaAAOPEVOG GOPOG (12) 0
Z0voAo @épwv otnv Kardotaon
ZuvoAikwv Eoc6dwv 12 13
Katd tnv Katd tTnv
31/12/2012 31/12/2011
Képdn Tmpo popwv (62) 37
DOPOG UTTOAOYICOUEVOG JE TOV POPOAOYIKO
ouvteAeoTA TNG ETaipeiag (2012: 20 %, 2011: 20 %) (12) 9
MpoBRAeyn avéAEYKTWY POPOAOYIKA XPATEWV 0 12
AQTTAVEG PN EKTTITITOPEVES ATTO TN POPOAoYia 1 @)
€1000AaTOG
20voAo @épwyv oTnv KatdoTaon ZuvoAiKwv
Ec6dwv 12 13

To yeyovOg OTI O£ OPICUEVEG TTEPITTTWOEIS £€000a Kal £€0da avayvwpifovtal AoyIOTIKA o€ XpOvo
OlapopeTikd ammd 10 Xpdvo TTou Ta £0000 auTd @OopoAoyouvTal | Ta €£00a EKTTITITOVTAI, YIQ
OKOTTOUG TTPoadiopiouoU ToUu popoAoynTeou €1000MPATOG, dNUIOUPYEI TNV avdAykn TNG AOYIOTIKNAG
AVAYVWPIONG ETEPOXPOVICHEVWV POPOAOYIKWV ATTAITACEWYV 1 UTTOXpEWOoewV (deferred tax assets
1 deferred tax liabilities). H avayvwpioBeica amd tnv ETaipgia eTepoxpovICUEVN GOPOAOYIKI)

arraitnon (utTroxpPEwaon) avaAleTal WG AKOAOUBWG:

Katd tnv Katd tTnv
31/12/2012 31/12/2011
AvaBaAAOuEVES POPOAOYIKEG ATTAITATEIG 15 3
AVABAANOPEVES POPOAOYIKEG UTTOXPEWODEIG 0 0
20voAo avaBaAAOpEVWV @OpwWY OTHV 15 3
Katdotaon Oikovouikig Oéong == =
Katd tnv Katd tnv
31/12/2012 31/12/2011
Y1roAoiro £vapéng 3 3
DOPOG ATTOTEAECUATWY 12 0
DOPOG 18IV KEQAAAiWV 0 0
YmroAortro TéAoug 15 3
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XpeQOEIg Xpewoeig
Kard tnv . (MoTwoeig) Kartd tnv
31/12/2011 (MoThoeis) IBicov 31/12/2012
AtroteAsopdTwy Ke@aAdiwv
AVABAAAOPEVEG POPOAOYIKEG UTTOXPEWOEIG
XpnNUaTodOoTIKEG MICBWOEIG EVOWHATWY 0 0
AKIVNTOTTOINCEWV
0 0
AvABaAAOPEVEG POPOAOYIKEG ATTAITOEIG
Alaypapr e€60wV £yKATAOTACEWS 1 0 1
OIKOVOUIKEG ATTOORECEIG TTAYIWV TTEPIOUCIAKWV (1) (1) (1)
OTOIXEIWV
MpoBAcwn atrolnuiwong TTPOoWTTIKOU Adyw 3 1 0 4
€€6O0U aTTd TNV UTTNPETIa
dopoloyikég nuieg TTou Ba avayvwpioBouv 11 0 11
QOPOAOYIKA O€ ETTOUEVEG XPATEIG
12 0 15
KaBapég avapBaAAopeveg popoAloyikég
AaTraITACEIG (UTTOXPEWOEIG) 0TV KaTtdoTaon 3 12 0] 15

OikovouIKAG Oéong

Bdoel T1ng 10x00UCAG @OPOAOYIKAG VvOpOoBeTiag, O 10XU0OV  QOPOAOYIKOG GUVTEAECTAG
dlapopwvetal oTo 20%.

Ao Ta @opoAoyikd BiBAia TNG ETaipgiag PETA TIG QTTAPAITNTEG AVAUOPPWOEIG TTOU AVAPEPOVTAI
o010 KWAIKA @opoAoyiag €100d0ruaTog, dev TTPOKUTITOUV (POPOAoynNTEQ KEPDN KOl UTTOXPEWON
KATABOANG POPOU EI00DNATOG.

To @opoAoyikd atroTéAeaua TNG XPHong gival {nuioyovo, agou AneBoulv utrdyn ol avaPopPPWOEIS
Bdoel kwdika @opoAoyiag €1IG0BAKATOS KAl WG €K TOUTOU Oev TTPOKUTITEI AVAYKN YIO OXNUATIOUO
TPORAEWNS o€ BAPOG TWV ATTOTEAECUATWY XPrioNg TUXOV SIaQOopwV QOPOAOYIKWY EAEYXOU Kal
TTPOOTIWV 0 HEANOVTIKO €AEYXO.

MNa ™ xprion 2012 n Etaipeia €xel uttaxBei oTo QOpPoAoyIKO €Aeyxo Twv OpKwTWwV EAEYKTWV
NoyioTwyv TTou TTPoBRAETTETAlI aTTd TIG dIATAEIS TOU GpBpou 82 trapayp. 5 N. 2238/1994 61Twg
AUTEG TpoTToTTOINONKAV Kal 1I0XU0UV, Kal TNG KAt €£ouciodoTnon autou £kdoBeicag YTToupyikig
Atmoégaong MNMOA 1159/2011. O €Aeyxog auTtdg PBpiokeTal o €EEAIEN KAl TO OXETIKO QOPOAOYIKO
TIOTOTTOINTIKO TTPORAETTETAI VA X0opnynOei PeTd TN dnUOCIEUCN TWV OIKOVOUIKWY KATAOTACEWV
xpnoewg 2012. Av péxpl TNV oAoKAApwON Tou @QOpPoAoYyIKOU €AEyyxou TTpokUWouv TTpdOoBETEG
QPOPOAOYIKEG UTTOXPEWOEIG EKTIMOUME OTI QUTEG Dev Ba €XOUV OUCIWDAN ETTIOPACHN OTIG OIKOVOMIKES
KATOOTACEIG.

Z0uewva pe Tov N.4110/2013 o vEog @OPOAOYIKOG CUVTEAEOTAG yia Tnv Xprion tou 2013 Ba
avéNBel oe 26%. Zupowva pe 1o AAML2 (Trap. 47) kai to AAML10 (TTap. 22n) n aAlAayr Tou

@OPOAOYIKOU GUVTEAEDTH TTOU YN@IicOnKe oTIG apxEg Tou 2013 atroteAei ‘un d10pBwTIKG yeyovog'.
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Kartd ocuvémreia n Etaipeia uttoAOyIoE TOUG @OPOUG TTOU AVOAOYoUV €TTi TOU ATTOTEAECUATOS TNG

xprong 1.1.2012-31.12.2012 (tTpeéxwv Kal avaBaAAduevo) pe Tov Ioxuovta Katd tnv 31.12.2012

@OopoAoyIKS CUVTEAEOTH. ZTNV TTEPITTTWON TTou N ETaipeia utroAdyide Toug @Opoug TTou avaloyouv

ETTi TOU ATTOTEAECPATOG HPE TOV VEO (QOPOAOYIKO CUVTEAEDTH Ta atroTeAéouara tng Etaipegiag Ba

TTapouciadav BeAtiwan katd € 4 xIA. mepitrou. H avaBaAAouevn arraitnon Tng etaipeiag Ba

avepxotav o€ € 19 xIA. H emidpaon ard tnv aAAayry Tou ¢opoAoyikoU cuvTeAETTH Ba eTnpedoel

TA QTTOTEAEOUATA TNG ETTOUEVNG XPAONG.

26 Képdn avd peToxn

O uTTOAOYIOUGG TWV BACIKWY KEPDWV AVA PETOXN £XEI WG AKOAOUBWG:

Kard tnv Kard tnv

31/12/2012 31/12/2011
KaBapd kEpdn atrodoTtéa 0TOUG KOIVoUG (50) 17
peTdyoug TnG ETaipeiag
ME£oog OTABUIOUEVOG aPIBUOG JETOXWY OE 2 000 2 000
KUKAo@opia ' ’
Meiov: Méoog oTaBuIouévog apiBuog 1BiwY 0 0
METOXWV
2UVONIKOG HECOG GTABUIoEVOG apIBudG 2 000 2 000
METOXWV O€ KUKAOQOpIa ' '
Baoikd képdn ({npI€G) avd peToxn (X€ €) (25,1795) 8,6352

27 Zuvalhayég pe Tuvdedepéva Mépn
H Etaipeia Bewpei

w¢ ouvdedepéva TpdéowTa Ta  PEAN Tou AloiknTIKOU  ZupBouAiou

(oUPTTEPIAAUBAVONEVWV TWV CUVOEDEUEVWV TTPOCWTTWY TOUG), KABWG ETTIONG KAl TOUG PETOXOUG

TTOU KATEXOUV TTOCOOTO PEYOAUTEPO TOU 5 % TOu PETOXIKOU TnG Ke@aAaiou. O cuvaAAayég kal Ta

utroAoira Tng Etaipeiag, kard tn xprion 1/1/2012-31/12/2012 kai tnv 31n AgkepBpiou 2012,

avrigroixa, ATav ol €€ng:

Katd tn xpRon Katd tTnv

1/1-31/12/2012 31/12/2012
‘Ecobda amé | 'E§oda mpog Anog:rrgoalg Y1To1)_(rp2wcelg

ZYNAEAEMENA NPOZQMA ouVdEBEEVa | GUVBEBEPEVA i pos |
A A ouvdedepéva | ouvdedepéva
mPpOoCWITA mPpOCWITA - .
mPOoCWITA MPOCWITA

ETAIPEIEZ OMIAQOY EVEREST 30 70 36 33
OLYMPIC CATERING AE 14 0 21 0
ETAIPEIEZ OMIAQY VIVARTIA 0 136 0 19
Zuvolo 43 206 o7 52

Katd tn xprion 1/1-31/12/2012 dev d68nkav apolBég oe AicuBuvTikd ZT1eAéxn Tng ETaipeiag. Kard
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TNV 31/12/2012 dev uTripxav arTaITAOEIS Kal UTToXpeWwoelg TG ETaipeiag amrd kal rpog MEAN Tng
Aloiknong kai AIEUBUVTIKG ZTEAEXN.

28 Agopevoeig Kal Evoexopeveg YITOXpEWOEIg

28.1 EvOeXOpEVEG UTTOXPEWOEIG ATTO ETTIOIKEG | UTTO SlaiThoia S1aPopég

Katd tnv 31/12/2012 dev upioTavTal eVOEXOUEVEG UTTOXPEWOEIG YIa TNV ETaipgia atmd emidikeg A
utré diaiTnoia dI0QoPEC.

28.2 Aeopevoeig atrd AsIToupylikég HICOWOEIG
H Etaipeia katd tnv 31/12/2012 €ixe ouvdwel CUPPBACEIG OXETIKA ME TN AEITOUPYIKN MiocBwaon
KATOOTHMATOG Ol OTTOIEG AfjyouVv £wg T £10G 2014,

Ta €€0da HICOWUATWY AEITOUPYIKWY UICOWOEWY KATACTAWATOS Ta OTToia KATaxwpenénkav oTtnv

KATAOTAON CUVOAIKWV £000WV TG Xprioewg 2012 avAABav oc € 103 (2011: € 109).

O1 HEANOVTIKEG EAGXIOTEG TTANPWHES MIGOWMHATWY BACEI PN AKUPWOIUWY CUURBACEWY AEITOUPYIKAG
MioBwong £xouv wg akoAoUBwG:

Kard tnv Kard tnv

31/12/2012 31/12/2011
Méxpr 1 €106 118 103
ATT6 2 €wg Kal 5 £€Tn 122 240
Mdavw atrd 5 £€1n 0 0
240 342

28.3 Avéleykteg PopoAoyikd XpROoEIg

H etaipeia dev €xel eAeyxBei popoloyikd yia Tig xprioelg 2007-2010. MNa Tnv KAAuwn Tuxov
TTPOCOETWV POPOAOYIKWV UTTOXPEWTEWYV TTOU EVOEXOMEVWG VO TTPOKUYWOUV aTTd TOV POPOAOYIKO
€AeyXo, n eTaipeia £xel oxnuartiosl TPORAewn TToooU € 12

MNa ™ xpAon 2011 n etaipgia €xel uttaxOei 0TO QOPOAOYIKO £AeyX0 Twv OpKwTWwv EAEYKTWV
Noyiotwyv TTou TTPoBAETTETalI aTTd TIG dIaTAEIS TOU GpBpou 82 trapayp. 5 N. 2238/1994 61Twg
QUTEG TpoTToTTOINONKAV Kal 10XU0UV, Kal TNG KAt €£0uaiodoTnon autou £kdoBeicag YTToupyikig
Atmoégaong MOA 1159/2011. O €Aeyxog autdg OAOKANPWONKE €vidg Tou 2012 Kal N OXETIKA
£€KBeon @opoAoyIKAG CUUNGPPWONG N OTToia TNG Xopnynoénke, dev @Epel Kapia ouoiwdn etmidpacn
OTIG OIKOVOMIKEG KATAOTACEIG.

MNa ™ xprion 2012 n ctaipeia €xel opoiwg utraxBei oTo POPOAOYIKO éAeyxo Twv OpKWTWV
EAeykTwv AoyioTwyv TTou TTpoBAETETAI aTTO TIG dIATAEIS TOU ApBpou 82 Trapayp. 5 N. 2238/1994.
O €Aeyxog auTog Bpioketal o EENIEN KAl TO OXETIKO POPOAOYIKO TTIOTOTTOINTIKO TTPORAETTETAI VOl

xopnynoei PeTd Tn OnUOCIEUCN TWV OIKOVOUIKWY KATACTACEWV Xprioewg 2012. Av PEXpl TNV
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OAOKAPWGN TOU @QOPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOCOETEG (POPOAOYIKEG UTTOXPEWOEIG

EKTIMOUE OTI auTEG Oev Ba €xouv ouaIwdn TTIOPACN CTIG OIKOVOUIKEG KATAOTAOCEIG.

29 MoAimkA Alaxegipiong Kivduvwyv

ZKoTroi Kal TTONITIKEG Slaxeipiong KIvOUvwy

H Ertaipeia eival ekteBeipévn o€ TTOANQTTAOUG XPNHOTOOIKOVOUIKOUG KIVOUVOUG OTTWG O
KivOuvog TnG ayopds (SIaKUUAVOEIG OTa ETTITOKIA KTA.), TTICTWTIKOG KivOuvog Kal KivOuvog
peuoToTNTaG. To TPdypauua diaxeipiong KIvOUvVwY TG ETtaipeiag oToxelel OTOV TTEPIOPIOHO
TNG apvnTIKAG €midpacng oTa XPNHOTOOIKOVOUIKA aTtroteAéopata TG Etaipeiag TTou
TPOKUTITEl aTé TNV aduvauia TPORAEWYNS TWV XPNUATOOIKOVOUIKWY OYyOPWV Kal TN
diakupavon oTIG METARBANTEG TOU KOOGTOUG KAl TWV TTWAACEWV

Ta xpnMOTOOIKOVOUIKA MECa TnNG Etaipeiag amroteAolvral Kupiwg amd KaATabEoelg o€
TPATTECES, DIKAIWUATA AVAANWNG OE TPATTECEG, EUTTOPIKOUG XPEWOTEG KAl TIIOTWTEG.

ZuvaAAaypaTIKOG Kivouvog

H Eraipeia dpactnpiotroigital otnv EAAGSa Kal avTIeETWTTIZEl TTEPIOPIOPEVO CUVOAAQYUATIKO
Kivduvo Kabwg dev €xel ONUAVTIKEG OUVOANAYEG OE EEvO VOPIOPA. Q¢ €K TOUTOU, Ol AVWTEPW
ouvaAAayég Oev gival ONPAVTIKEG WG TTPOG TNV ETTITTTWON TTou Ba ptropoucav va €Xouv oThv
Aeitoupyia TG Etaipeiag, eTopévwg dev XpNOIMOTTOIEITAI KATTOIO XPNMATOOIKOVOUIKS pyaAtio
yla TNV avTioTadpion Tou ouvaAAayuaTtikoU KIvOUVOU Trou evéEXeTal o€ autég. Tuxdv
EMITTWOEI ATTO DIAKUPAVOEIG TWV TIMWY CUVAAAAYUATOS KaTaXwpEoUVTal 0TV KATACTOON
OUVOAIKWYV E0O0WV.

MoTwTIKGG Kiviuvog

Motwtikég Kivbuvog eival n moav pn £ykaipn amoTrAnpwpr) Tpog tnv ETaipeia twv
UQICTAUEVWY KAl €VOEXOUEVWY UTTOXPEWOEWY TwV avTICUYBaAAopévwy. H ékBeon Ttng
Etaipeiog 600ov a@opd TOV TICTWTIKO KivOUvOo TrEpIOPIfeTal OTA  XPNMOTOOIKOVOUIKA

TTEPIOUCIOKA OTOIXEIO (MECA) T OTTOIA TNV NUEPOMNVia Tou IcoAoyiopou avaAuovTal wg €EAG:

31/12/2012 31/12/2011
Tapelokd AilaBéoiya kal 24 37
looduvaua
MeAdTeg Kal AoITéG EPTTOPIKES 69 54
ATTaITAoEIg
ZyvoAo 93 91

2710 TENOG TNG XpNoewg n Aloiknon Bewpnoe 6Tl deV UTTAPXEI KAVEVOS CNUAVTIKOG TTICTWTIKOG
KivOuvog TTou va pnv KaAUmrTeTal améd kdrmoia €Eac@dAAion, amd emapkr TTPORAsYwn

EMOQEANOUG aTTAITACEWS 1 ammd TPoeEdPAnon atraitnong. MNa Ti¢ Tpdmmedeg KAl Ta
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XPNMOTOOIKOVOUIKA MECA, MOVO QVEEAPTNTO EKTIUNUEVES ETAIPEIEG PME UWNAR BaBuoAdynon
yivovtal ammodekTég. Edv o1 reAdTEG PTTOPOUV va agloAoynBouv atd aveEdpTntn apxr, AUTEG
ol agloAoynaoeIg xpnolpoTTolouvTal aTh SIaXEIPION TOU CUYKEKPIMEVOU TTIOTWTIKOU KIVOUVOU. €
avTiBeTn TEpiTTTwWon Tou dev umtdpxel avedptntn agloAdynon, 1o TuAua dlaxeipiong
TIOTWTIKOU KIVOUVOU agIoAOYEl TNV TTICTOANTTTIKY IKAVOTNTA TOU TTEAATN AapBdvovTag utréyiv
TV OIKOVOMIKA TOU KATAOTOOT, TTPONYOUMEVES CUVAAAAYEG Kal GAAEG TTapapéTpoug. Ta
TIOTWTIKA Opia TTeAaTWV KaBopifovtal BAon €OWTEPIKWY N €EWTEPIKWY afloAoyHoEwv
oUpoewva TTavTa Pe opla TTou £xel kaBopioel n Aloiknon tng Etaipeiag. H opbn mpnon twv

EYKEKPIMEVWV TTICTWTIKWY OPiwV TTapakoAouBeiTal o€ TaKTd Xpovikd diaoTAuaTa.

Kivduvog peuotéTnTag

H diaxeipion tou kepaAaiou kivnong tng Etaipeiag e€akoAouBei va eival 18iaitepa euaiocdntn
o€ PETABOAEG TOU KUKAOU €PYOOIWV, TNG TICTWTIKAG TTOAITIKAG Kal TNG €ioTTpagng Twv
aTTaITAoEWV. H ANKTOTNTA TWV XPNUOTOOIKOVOMUIKWY UTTOXPEWOEWV Tnv 31n Aekeufpiou
2012 yia Tnv ETaipeia avaAUeTal wg €GAG :

. . a1rd 6 €éwg 12
EVTOG 6 HnVwv

HAVES
Eptropikég YTTOXPEWOEIG 85
BpaxutrpdBeapog 0
Aaveiopog
NoITTEG YTTOXPEWODEIG 36 12
XgvoAo 121 12

MoAiTikég Kai dladikaoisg diaxeipiong KepaAaiou

O1 o16x01 TNG ETaipeiag 6oov agopd Tn diaxeipion Tou Ke@aAaiou givail ol €EAG:

. va e€aa@alioel Tnv IkavéTnTa TNG ETaIpeiag va cuvexioel Tn dpactnpidTnTa TG,
. TINOASYNON TTPEOIGVTWYV Kal UTTNPECIWV aVAAOYIKA WE TO ETTITTEDO KIVOUVOU KAl
. va eEao@AAioEl PIa IKAVOTTOINTIKA ATTOd00N OTOUG UETOXOUG

H Etaipeia TTapakoAouBei 10 ke@dAaio otn Bdon Tou ToooU TwWv 18iwv KEQAAQiwv TTAéoV Ta
ddvela peiwpévng e€ac@ANIoNG Heiov Ta TAPEIOKA DIABECIUA KAl TA TAMEIOKE 1I0000vVaua OTTWG

autd aTreikoviCovtal atov IooAoyioud. To kepdAaio yia TIG Xprioeis 2012 kai 2011 avaAueTtal

wg €8§Ng:

Kard tnv Kard tnv
31/12/2012 31/12/2011
20voAo 16iwv KepaAaiwv 110 160
MAéov : Adveia Meiwpévng EEaocpdaAiong 0 0
Meiov : Tapeiakd AlaBéoipa kal looduvaua 24 37
KegpdAaio 86 123
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20voAo 16iwv KepaAaiwv 110 160
MA¢ov : Adveia 0 0
ZovoAo Kepalaiwv 110 160
Ke@dAaio Tpog 2uvoho Kepahaiwv 78,39% 76,83%

30 MNeyovoTa MetayevéoTepa Twv OlkovopikKwy KaTtaoTaoswyv
Mépav Twv ABN PVNUOVEUBEVTWY YEYOVOTWY, OEV UTTAPXOUV METAYEVECTEPO TWV OIKOVOMIKWY
Karaotdoewv TG 31ng AekepPpiou 2012 yeyovoTta, ToU va agopouv tnv ETaipeia, ota otroia

eMPBAMETAI avagopd atrd Ta AlebvA MNMpoTuTTa XpNHATOOIKOVOUIKNAG AVaQOopdg.

@eagoalovikn, 19 MapTiou 2013

O Mpéedpog Tou A.Z. & AlcuBuvwy Z0pBouAog O AiguBivwyv ZUupoulog
TZOYKAAHZ ANAPEAX NAYTIAIQTHZ EYATTEAOZ
A.A.T. AK 158876 A.AT. AK 278745
O Oikovouikog AleuBuvTrg O lMpoioTtauevog AoyioTnpiou
HAIAZ NEKTAPIOZ HATZIOZ ZTAYPOZ
A.AT. AE. 048943 A.AT. Al 703347

AP. AAEIAZ O.E.E. 58862 A TA=HX
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